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<Abstract>

Vietnam 2023: Economic Sluggishness,
Diplomatic Breakthrough, and Political Progress

Yong Kyun KIM
(Seoul National University)

Yong—Hun BEAK
(Dankook University)

Vietnam's 2023 can be characterized as a year of economic
sluggishness, diplomatic breakthrough, and political progress. Vietnam's
economic growth in 2023 was lower than expected, hovering around 5%.
It suffered from sluggish exports and imports and a slowdown in real
estate and construction due to a decline in global aggregate demand. FDI
is at an all-time high, driven by global supply chain decoupling and
attracting large foreign investors in high-tech industries. Diplomatically,
Vietnam's bamboo diplomacy, with its “diversification and
multilateralization of diplomatic relations,” and its flexibility in dealing
with the US and China, shone through, with the country signing
Comprehensive and Strategic Partnerships (CSPs) with the US and Japan
and deepening ties with China. Politically, Vo Van Thuong took over as
State President, marking a shift in power and laying the groundwork for
the continuation of the political system and governance renovation

program. It is expected that the “Party building and reforming” project,
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including a strong anti-corruption fight, will continue in the future.

Key Words: Vietnam, 2023, Bamboo Diplomacy, Comprehensive and
Strategic Partnership



