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< KSIC 237 4kdell gt |ttt ASEANG) 7= A
d AZS WS UL A FUFAAE 9 3k S 21E)
E tlolE &= AlA23o] aEsh= AlA 7N =] 3F(World Development
Indicators, WDI)2] At5.E ARE-giT) d]o]E 7]17H World Integrated
Trade Solution Ato]Eo|A Th2E 753 UN COMTRADES] H]
o]E1¢] 713kell gh=o] 2000~2014' 7|3te = Stk FH o oA
tElsrSl 205 FHE o thejde] gho] 031 73-9-ell dlol&7}t
HEE ZS 9] 8l e Wgeol 18 td ks ARSI 3k
THTE ARREE 3 ASEAN(G) Q) AU E AxE el
T Wage Gap; ,°l Aol oAM= =A41=E717HILO)7 | 3Es}

7z =7pE Ed BEdgtlolE ok AlAIEA 2] 200095 71+

=

roEoH rQ

rl

11) dlo]El= World Integrated Trade Solution(WITS) Alo]EdA T 713

12) =EFAFEF KSIC M= AxHS 25 247 2ReAEP s BFsha
AT B ATl 24W8A BFRIFES] T A2YS AT v =] 2370
Ao A5E ARSI
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AR 8 P Fote) oie) AR REE HEsiel /)
A, <E 1014 WFES] EA49} U9 BelFT Yok

<E 1> WY

TE[HY He HY B £l
WEDI ASEAN(5) &} 1= EU(27), Y& 71 Tf
AA FEFZ 8 FA AF
HEDI ASEAN(5)¢} 1=, EU(27), 9+ 71 o [UN
5 A5 =7FFS TR B FAYS A |COMTRADE H
W DEDI ASEAN(5) €} 1=, EU(27), D& 7F T | o] B} 2 o] 8-3}o]
FRS T T2 ¥ FAM A5 Ak
LEDI ASEAN(5) S} 1=, EU(27), Y& 7o)
AEE7E FAFZHFAM AT
7142l ol ASEAN(S) SRS L o oo | s
. FOI | hon (xﬂ;_%‘) ®) ST ed 11 2
;];_ GDP |ASEAN(5) =7F=2] 584k A A-&-3, 199k g
' | PGDP |ASEANG)=7FES] LRI =ulEAst |AANEAE (123
EDU |ASEAN() 57152 3% w5 Y&HE |(WDI) %

<3 2> A= 2(QE ol83st] AHE%E ASEANGB) I 7=l =7
o) A =2 FETE HIAME A AR WE WHElE HolF
I Atk AREA © 2= QIEUAolE A 97 YA H7=l4] 2000
dof Blsj 2014\ A 50 7HAeta A A% B 20061
A Zh2edh= FAl ATk 2007, 2008W35-E] 201133714 713
A& & =t o]AL 2008 22 F§9700 s YFo =
E 4 9tk & 2008 AAIAAIE e 229 F8971= <13
AF2] ot I d¥o] Mskd o= ASEAN(G)S} Fl=, EU(27),
dEe] FET2Y Aot AAA HAvk= AL ou|7ith

2000~2014'A 7 7|3t =71 HHE o2 E ol Bj=(44.05)°] AL
241, 71 H 2 g o] A]oH44.38), 1= A|oK53.71), HIEWH(62.18),
He]H(65.53) co= AAM o] 9= sl Ao LI A=
Holzlt} 201417 9] 7495 H ASEANG) =7 T ¥U3 GDP
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7t Ao R F ol e dElolAloke) Bl=(2014d V]
11,3072 % 597022l 22t A B 43.68 2 44.49% U<
3 GDP7} AthA o2 o ol wu|A|ol3,500E 2], 53.58), Z|H
(2,873, 70.86)), HIED(2,052E2, 60.84))l B3| e 47
Uee & T Uk O et A5FFo] & w7t =T
Bl

=
= EUQ7), Y89 FE7x8) Mt A8 waE

<E 2> ASEAN(G)2| tf MA =2 £&EFZ H|FAM X|F
(o1, )

AT | QlzulAlot 2fefolAjof  HE|E Bi= Hl EEf ey
2000 58.27 44.37 63.59 46.65 65.72 55.72
2001 57.18 43.78 61.49 46.46 61.02 53.98
2002 56.37 43.52 61.83 44.24 64.40 54.07
2003 55.52 43.35 61.43 37.44 61.30 51.81
2004 54.27 44.59 59.93 37.15 64.21 52.03
2005 53.08 43.35 61.65 38.41 61.11 51.52
2006 52.81 44.78 66.46 38.35 61.49 52.78
2007 50.98 42.57 69.75 45.24 63.36 54.38
2008 51.60 46.33 67.17 47.05 62.79 54.99
2009 53.27 44.74 68.67 49.74 60.21 55.33
2010 52.77 45.33 68.41 48.64 57.67 54.56
2011 51.62 44.94 68.24 48.54 60.91 54.85
2012 5171 45.06 65.46 44.31 63.85 54.07
2013 52.59 45.26 67.99 44.03 63.87 54.75
2014 53.58 43.68 70.86 44.49 60.84 54.69
Ht 53.71 44.38 65.53 44.05 62.18 53.97

Z4]: UN COMTRADE H|o|E|E 7FR2L A&7}t 2RAILE & A,

<3 3>04] ASEAN(S) F7HES] ARJHE 5572 HIGAM A5
o] 71708 Fol® ), 2 F91710] Fa-e Tejsle] 2008
g /|F0E F RKOR thro] b HES AET A A A
A, LLE Tk FAT, ALS BN BRI SRS P 1ol
F3 T 941 A4 HES TR =

2
f
rd
i
4
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ok szt Be nu ziﬁ S
oA o= 115;9] A A FHFo] Zo}
bl o] e T 71 RO FYsI)
o = 2 Toﬂ(vaDl) 250) =7)
£ AQER Has) BY wERIok AQloE ARE Az, o
A 517150k AR, A R FAF AZNA, ARk
AEERE 5 ] Az, VIEF e4H) AxY SoIA
A A U R P
%

5

ot

=
Hl

&O
I

0
L&?
Oll

OFAQl AU FE FETZE HIFAME A5V 2 A= Yeht
AL =5 A Aol A= ASEAN(S) Z7HE] A-3 =
O3k W95 XEASFAL oL AHERIoFE] ARjel A= H
, EU(27), Qo] Ao) QlofA Hln9-9E 2HAstaL Q7] W&
O 7 M = vk 1Ear o] AFE F 7IRE BFeA FYst
Al BSEH o|ZHE AlRtel| whe}t WskA| 9= A o] &40l
A= ASEAN(S) =7FE3 vl=, EUQ27), Y82 E7x9] Zfold
VIS T AL & T Uth £ Aol G adE aHst
+ o7t HEE o719 Utk
FEWFEES 1485 I S5 18 A % =7FE ol

22t A=kt Al B s A AAIE e 7 =2 A5

1
2
(o]

13) 21l A%, 958 24 W ooE A2y, 7 AZEY-S UN COMTRADE?]
ISIC 4x}2]<= BEFolA 14H] 1A ZEZ L2 Hol J= FAR A% v-FAM
A7} (1-1 = 0)oll &J3) 0= A=A O} o] A& 71X 3L ASEAN(S) =7+
ul=, FR(7), i) AdT2r) $s] IxIstha TE 4 glr] wiEo) =2
A A2t
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<I 3> ASEAN(S) T&FZ H|FAMM x|

Aot 7|71H)

—Hd=,

2000-2007 7|2t Hat

2008-2014 7|2+ "o

=
R

WEDI | HEDI | DEDI | LEDI

WEDI | HEDI | DEDI | LEDI

ATE AZ 129.73 123.57 133.19 139.46|131.27 124.38 132.55 136.20

== AxY 7449 7839 83.65 96.66

76.68 88.01 80.46 108.83

ol A= 000 000 0.00 0.0
AFAIE A2, =4S | 46.61 61.28 3423 52.57
oF, AN 9 RIAAF
Az

7V, 7P g A A x2S 53.47 65.41 69.56 48.78

425 542 471 264

0.00 0.00 0.00 0.00
46.98 63.25 44.38 64.04

338 539 538 058
54.78 66.92 79.20 55.76

2] D UFAE Az 80.37 95.35 6251 95.39

76.91 9443 52.65 95.43

Hx Fo|d Zo|A)E AxY| 41.91 4516 41.14 52.97

4437 4750 61.22 59.07

A4 9 715 uA A 88.06 92.79 83.14 106.62/109.70 117.58 90.39 99.01

a2 AL AFAAF
A Z*

3lelE2 W 38kA| F Al x¢d*| 53.21 55.96 62.29 90.92
g g EA Yooz A z%* 000 000 0.00 0.00
IFAE H ST EAF
Az

H| 25 SFEAF A 29+ 69.00 66.98 59.28 122.62

13.85 2351 6.10 11.02

38.36 41.15 5229 44.81

766 1177 331 1.69

490.80 48.12 53.79 82.92
0.00 0.00 0.00 0.00

53,57 4592 66.90 45.43
54.98 58.38 62.71 98.54

13} 245 A 2> 47.64 48.87 56.39 36.30
FETFEAE A 2G> 23.07 3246 37.13 5857

?ﬂ}( B AZE QA
-, e, 9 62.50 50.53 49.22 104.69

5731 4514 59.07 39.10

2357 3220 39.48 57.71
70.82 63.40 69.53 94.52

S5 9 FA) Az

oI5, 3, F)7 2

25 70 2y

76.00 71.83 6569 63.79

69.13 70.29 63.14 63.08

AA A zG*
A7170] Al 24+ 52.20 55.78 58.33 109.73

4512 4822 57.63 99.23

716k 71A] 5L 2] Al 2* 105.20 108.74 114.56 88.76 |101.20 106.56 106.94 88.56

s L EHYY A=Y* | 75.64 93.73 5540 66.94

78.07 90.61 57.37 53.05

71e} 5] Al 2 Y* 90.03 88.70 125.17 126.08(/103.91 100.40 121.92 131.94
T Az 000 000 000 0.00 | 000 000 000 0.00

Hit 53.29 56.76 54.52 66.06

54.75 57.76 56.87 64.12

* AR AHE e, 11 9le BRI A1E ERL o714 mE o]
I AEFEA kel FE-S Aswicahyono and Pangestu(2000), Rahmaddi and

Ichihashi(2012)2] #-Feoll masd 25 ATolrle

A1%]-8 Natural Resource

Intensive(NRI), Unskilled Labor Intensive(ULI), Physical Capital Intensive(PCI), Human
Capital Intensive(HCI), Technology Intensive(Tl)Z £-5311L . & =FolA= NRI<}
ULIE =539 Ao d 11 99 PCl, HCI, TIE AHEoFA 2kjo = BR/sh
> lEE F e YA A EY 2 eSS YERIT:
Z]: UN COMTRADE H|°|E1E 7HAaL A7t AAALE @ A,
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<FE 4>04 FAoA ARESHA 2 HlolH 9] e AES, <&
5504 FAPES HAF Ut} <x& 5>ol4 BT LnPGDP%}
LnEDUS] A5V 0.77022 ZA] U=t SHHSFE Alo]9
AoAG7E 28 g3 (Multicollinearity) o] WA 71540
A tFFAde] BAS=AE B 3] A AlA td =9
74 $-(WEDI)2] HAF5H(OLS)E ©]83t VIF(Variable Inflation
Factor) & AH=3 A7 <3 6>04 HojErh

<& 4> tlolefe| 7|=SAIE

MEAN SD MIN MAX N.obs
LnWEDI 3.37 1.52 0.00 5.20 1,800
LnHEDI 343 153 0.00 5.25 1,800
LnDEDI 3.39 1.55 0.00 5.26 1,800
LnLEDI 341 1.75 0.00 5.30 1,800
LnFDI 443 4.00 0.00 14.08 1,800
LnGDP 1211 0.76 10.42 1373 1,800
LnPGDP 7.74 0.83 6.07 9.33 1,800
LnEDU 3.34 0.40 2.34 3.98 1,800

LnWEDI LnFDI LnGDP LnPGDP LnEDU
LnWEDI 1
LnFDI 0.2294 1
LnGDP -0.0246 0.033 1
LnPGDP -0.0647 -0.181 0.6226 1
LnEDU -0,0581 -0.2037 0.4987 0.7702 1

<E 6> clssMd HAE(VIF AEZT

VIF 1VIF

LnFDI 1.9 0.5250
LnGDP 2.23 0.4484
LnPGDP 3.29 0.3040
LnEDU 2.55 0.3919




AT S HTAL Fotote] $ETE A= 109

A7|M VIFRES 1 < VIF <+ oo 9] 3k& FHsH =l=d 19 7}
THETE e EAE AR s UERATE 3ollA
IVIF= "—%}— HEE %ﬁt‘ﬂ 2 3kl YA |iTEs 5HH
T2 3t FAH= A9 RPE 104 W ghs ouidith S
R?>= (1—-1/VIF)©] ﬁu‘r <¥ 6>2] UVIF 3t o83t ALt
R*S] Hutjgko] LnPGDPE] 74-9-¢l 069622 Uo=H °©]A
WEDIE TR 3k 73-99] F42]9] R*F]] 0.90471H}
o}, w2 g4 HI2E oAl Klein's Thumb RuleS &
&3t thsE3Ade A BAVE HA ge AR dAdkEr

Lo &

vy

=

273747}

< 7>oA AxY HAE YR I FAHAHNE ARPHTE
THTE ARSRE A-5-9F =3 B d=31e] Ao A
2 ETHTEE ARSRE A2 o] HojErh WA AxpRS
S S7HSE o] 8%t FHAE & | Durbin-Wu-Hausman-$7 2
9] P-valueZ} 57 0.4 o]0 =2 H7kww o] 790 Hejeo] w2l
LnFDI < 2= A FAPT e A7l 71454 &
= WEbA o] Aol AxpHTE ETHTEA BAHS How
datE A= 27 89ehe AT 21 =St
A FsH ok whHol| Rkt Bl = 1ke] AU =] A
ZHWage Gap)& E=7HTE o|&sh= -5l o AR TA
P-value:= =5 0.00023.c} 2o Ao 2 Hrlw o] #AFr1do] 7]z

ﬂlﬂl

1m m b

Lo

N
=

__I

5]7] whzel LiFDIZ} tg¥i4el S0z s Fzshs 9%
Y 7E WA Bk ol Aok AR dat =
B U102 Lpro] Zheh 4T AR HoFE <E 8>3
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<F PollME 79 Fdsith

<E 7> FHZI (B5H 0|5, RE, €= - ASEANG) 2t EDI,
Mz M)
IV = Log(Lagged FDI) IV = Wage Gap

WeDl | HeDl | DEDI | LEDI | wepi | HeDi | el | LEDI
o |06 0O0IB  -00M5 005 | 01907 0106w -0.1420% 01820°

[130] [150 [06]  [268 |[342 [328] [305] [319]
Lcop |000B 0016 0015 00276 (00508 0007 00203 0G4

03  [048 [058 [109 |[141 [08]  [070]  [179]
Lpapp 01653 -D.UBHT -0L74T 00400 D427 -00BE 03T 02609

[630] [513 [734] [Le§ |[484 [442 [515  [30]
LDy [O0B% 01075 01243+ 0235 0602 -0 -0 04909

[132  [3%] [303 [454 |[317] [417 [37]  [431]
oy [(2299° 0315975 02077 00689 |L13G=== 1107 09126+ 0400

[288] [359] [411]  [076] [[380]  [388]  [399]  [280]

E‘#ggttry Included  Included Included Included |Included Included Included  Included

Year Effect|Included  Included  Included  Included |Included Included  Included  Included

Rsq 09022  0.882 09217 09031  |0.777 07591 08563  0.8312
Adi-Rsq (08999 08793 09199 09009 (07718 07534 0853 0.8272
N 1800 1800 1800 1800 1800 1800 1800 1800

CHISQ() [01293 02502 00011 05775 |24491 199002 158923 14.165
P-value [(07192) (06170) (09731)  (0.4474) |(0.0000)  (0.0000)  (0.0001)  (0.0002)

* p<0.05, ** p<0.01, *** p<0.001

[ 13+9 2= 349 t-ghs Uephdt

WEDI: ASEAN(5)¢] o] AlAl &72%} v EUR7), L& ) Al 2729 2jolS
YehE #&7% BIAM AF

HEDI: ASEAN(S)®] T 145 =7} e& 729} W=, BU27), &9 ol 345 =7 57
Z9] Aol YehlE FE7% BIAM AF

DEDI: ASEAN(5)®] tff EX1= #5729} v, EU(27), €2 tf = F5729] AJols
Yele $#&E72 B4 AF

LEDI: ASEAN()S] T A4S =7} 2729} U=, EUQT), Y82 t) A4S 7} F229
zolg Yehlls &7 vlHA X4

Dummy: 20083 ©]7 A=E0lA 0L, 2008@HE 1 0]F2] AT M= 1S FoZ Hshk=
=Ll

QHISQ(L), P-value: Durbin-Wu-Hausman SA1% 2 P-value. <1714 #AF71d HO: LnFDI=
Aol

Aw w48 wrle] 23X Yt




Y2 E 2 v B2 M550 QolH ARPAFE ETHEE A
3 5ol vs) AAYT) FNAANE ETHSE ST FS
= B frolsol QlolAE AART F4

)

A S AHEAN] FHAE ZE APl T ()2 g 7
M fFog Ao g yeh=t] oA 3=9] o ASEAN(5) 3114
HEA} o] Y Yetee $E7%E 1=dsh=r 234 &
= vtk AL ouidith AR 2= Az Ao o) AlA
FZ9] 9ol o] tl ASEAN(G) MAHEAE YER)=
LnFDIS] Al4=2] 427} -0.1952 Yehtal l=d] o]A-S =2
o] ASEAN(G) 39121 HEA} 10% SV E9 o] X 9e] A=z
o] tf AlAl FETZ2} v, EUQR7), YES] &7 Hl fAIE
7} exp(0.195)=1.219+F HAdth= 21 wellEr):. 12l 11 37
= AAe] 7|EeE &£ v 145 7 I oE sk FE9
ZS(HEDI)o| A 0.1956 0% 714 A1 FXZS o2 ah= 5
%9 ZAHDEDI)° 0142008 7} Z& Ao 7 vepdr}

FAN o] A 2T aEslel| PR QA HEA
o] FFo] AAE F7HE WFORE sh= F=olA 7P ZA el
= ol &5FF0] BoHEFE AFe] v, F29 1=
g 871 ZoAA = 27 A Ao AR F ok F &5
Fol B2 UHETE 134, 39 tepd tigk =87} ot
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AA Hizd oldl e Fje] YAHE ofujet S92 REfe] )

sk ﬂ%g Zo}— ASEAN(G) Z7F29] Aol A B o)<l
FAZI9E0l 23 Aibste] == AL B8, A3 g ad
£ Bl FuZIdE0] Zles it S U o2 ol B
Sk FAS] Tkt AlFS st 28 5 A HY) W
of =7RdAle] sE7r2rt s} He Aotk T1gal 7iye] 59
M= IFH, IRTE 7R AlFS FlE) 9= A4S =7t
FE8 AL she 5717F A8a] Wil =1l A EAe] I
& 145 S7FE R & F2d4 7HE A veidta E
T Ut
H 2 S5S o= 3 5259 A-tolle F2, 1k, 77t
o] ZH OM 71e] ASEAN(S)=7F=3 B= & Ajol7} /17
FRAFEA7G T 25l 2loiA] vl=, EURT), ¢
2o] ol ek xﬂﬁ'é“ﬁ‘ et #2302 ﬂi? =
7He e ® sh= =9 7ol Blsl Aot & & Sl
i FANE=e] A5FLnPGDP), A ARRES] %4_441%
(LnEDU)®| FAHA = FolHA Fol3h Aoz yepge=r] oA
LEFFO] BETE, AR A FFo] 5E7E TET)
538} Foha $F Wang and Wei(2008)2] 2ol = U]k}, 2008
d lit'é w8970l &3 FEFe el DummyHG2] FAA]
} £ 737l o oA Foldk Ao g Yeh=d] Ol % =2
rﬁ’]ﬂi A3 ASEAN(5)S} Pl=r, EU(27), Yo F&FF2
7‘<}°l7} ARt A& et
<3 8>ollA AEFFA S e & A9 FHAANE
Bt s lAHFAT vl Gl oAM= <F 7>¢] A
oF dX|gt S AEF] R 4bdel QloJA gh=re] QA FEAR=

[ﬂ

o
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ASEAN(5) =719 725 /et 9=

L 745 2712 gito g F1= SZoA AY T4 HrlE o
g o= 3 FEolA AY 2A Hridch

T <F 9504 HolFE AAY =53k 4
AasE 371 o= she =9 Aol
Z}7F ASEAN(5) ] F=T-=5 =, EU(27),
A7) freleAl 384 Bk v 1% S 2 Jepdth 14
S ) 9 =L oz = E2| 79l =(HEDI, DEDI)
He= 202 Byl GRu §2954%] &t} ¢ ‘/}01-7}/‘1, AZPAE
SRR st AT Aolle FAATE el E AN ¢
o2 Jehar Qlth o] ko] 39 FA7T ASEAN(S) <k

el A=
2] LA F
l"i:«l FETx 2

s

rd

>§ ©

()]
AA

ul=, EUQR7), Y8 3k FE7R0 HlaAMS 6S SdaT)E
ATS Aohs AL TajEnt
<E & FHZ (EHH= ol=, 78, L= - ASEANG) 7+ EDI,
A2 L)
IV = Log(Lagged FDI) IV = Wage Gap
WEDI | HEDI | DEDI | LEDI | WEDI | HEDI | DEDI | LEDI
LrFDI -0.0405** -0.0426* -00325* -0.0113 |-0.2272** -0.1790* -0.1642* -0.1708*
[271] [-2.55] [-251] [059] |[-277] [2.34] [-255] [-2.09]
LnGDP 00337  -00439  -00644* 00525 |-00618 -0.0644  -0.0842* 0.0285
[-1.00] [-1.16] [-2.20] [1.22] [-1.16] [-1.30] [202] [0.54]
LIPGDP -0.3032%+* -0.2963** -0.2802*** -0.0488 |-0.4866*** -0.4302*** -0.4096*** -0.2055*
[-7.78] [-6.79] [-8.27] [-0.98] |[-4.97] [-4.71] [-5.33] [-211]
LNEDU 00564  -00142  -0.016 01975 |-01071 01336  -01313  -0.3372*
[0.84] [-0.19] [-0.27] [231] |[-0.86] [-115] [-1.35] [-272]
oum 04248+ 0.4150** 03970 -0.0327 |13071** 1.0594** 10193 0.7212
m [3.39] [292] [3.60] [0.20] |[3.11] [2.70] [3.09] [172]
Ef(:eusttry Included Included  Included Included |Included Included Included  Included
YearEffect |Included  Included Included  Included |Included Included Included  Included
Rsq 0.848 08072  08%7 0848 0.642 06853 07997  0.7801
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Adji-Rsq (08429 08008 08923 08429 [06301 06748 079 0.7728

N 900 900 900 900 900 900 900 900

CHISQ(1) |23141 22919 20913 02262 (152022 71086 102995  4.8485

P-Value |(0.1286) (0.1304) (0.1485)  (0.6345) |(0.0001) (0.0078)  (0.0014)  (0.0279)

* p<0.05, ** p<0.01, *** p<0.001

[ 18+e] 2= 449 t-3h& VERAT

WEDI: ASEAN(S)«] o AIA eETES IS BUED), e O Al eETE] AlE
el = Z HIfAME A5

HEDI: ASEAN(S)«] o 145 =7} £E7E8 vl BUQRT), €89 o 145 =) FE
z9] zlolE Yeille FE7E HIHAK A

DEDI: ASEAN(S)«] o ?7{ = FETE U, EUQRT), YR U ST 2R Ao
£ Ueille 27 v AF

LEDI: ASEAN(5)«] ) 25 S} £E729) v, EURT), L& o) ALE I7 2=
9 zlolE YEllE F&7= HIAME A5

Dummy: 2008'd ©]7 A=EolA| 05, 2008 dFE 1 o]F2] AEEdAe 18 o2 Hst
= HuRs

QHISQ(1), P-value: Durbin-Wu-Hausman &A% % P-value. 41714 #5712 HO: LnFDI=
2ol

A= oin], AFE el FAHX= A sGTh

71 olfroll thaiM= B3k Aol &

T Atk =5 4 titEARR oY jﬁ«l 1%1-13} A"
g LA} = ol Hlae-t s Al E v, Y, YRS
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IV = Log(Lagged FDI)
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0.0255** 00242  0.0298** -0.0330***

01241 -0188  -0.0867 -0.2070*

LnFDI [2.60] [2.44] [3.23] [-348] [154] [191] [-126] [-219]
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<Abstract>

Korean FDI and Export Upgrading in Southeast
Asia

LIM Song
(YYonsei University)

LEE Doo Won
(Yonsei University)

In this paper, we analyse the effects of Korean manufacturing
outward FDI on the export upgrading in Southeast Asia using
instrument variable regression model for panel data with two way
fixed effects. For this purpose, we construct the Export Structure
Dissimilarity Index (EDI) which shows how the sector-based export
structure in ASEAN (5) to differ from that of the high income
economies such as United States, European Union and Japan. And
then, we examine how this index to be changed with the increase
of Korean manufacturing FDI dividing the industries into labor and
capital intensive sectors respectively.

In addition, we divide the importing economies into three groups
such as high income economies, developing economies and less
developed economies in order to find out whether the effects of FDI
on export upgrading vary across the economic development stage in
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importing economies, and compare the results by the group
separately.

Estimation results show that, Korean manufacturing FDI plays an
important role in export structure upgrading in ASEAN (5) and its
effect is larger and significant in labour intensive industries rather
than capital intensive industries. We also find that the effects of FDI
is the largest in the export to the high income economies while it
is the smallest in the export to the developing economies. For the
labour intensive industries, the effects of FDI on export upgrading
was found only in export to the least developed economies. Finally,
we found that the global financial crisis in 2008 acted negatively to
export structure and the magnitude of it was the largest in high

income importing economies (JEL: F14, F21).

Key Words: FDI, Export Structure, Endogeneity, Instrument Variable



