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AR B S vHIh 23 RS AT eSS =
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1986; Goldberg and Johnson 1990; Miller and Parkhe 1998; Focarelli
and Pozzolo 2005; Cerutti et al. 2007-5). Focarelli and Pozzolo(2005)
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Z*]: Worldbank, Current Price, 2017
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Zx]: Worldbank, Current Price, 2017
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<38 4> SHolAot Z7te| & FAt H[F(2017)
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QFE 7)ol i Tl
v ok, e, v,
AE 915ke] BT A

Aqe] TG Y47}

=
[€)

of &

HO
TE0] 19903t FHHE 5743k obx
= ATt opAf|eke-1967'd Ha| o] Alo
7} 2 5 Fdotrl o5 o] A H
ok

7)1 Fole. Hze] W17 oA

l

l
k<l

2

ra _IR oZ O[N

<IE 1> 1990ALCH O|F ZofAlot Z7tel ZMMEEDL FASIIE
(29 %)

= =7} 1986~90 | 91~95 | 9%6~2000 | 01~05 | 06~10 | 11~17
OFAIQF 571 6.78 459 6.24 5.58 5.06

S 10.48 8.43 5.65 481 3.83 2.86

= 8.00 12.30 8.58 9.76 11.26 7.55

Z3A SRS 4.99 1.65 1.11 1.18 0.15 1.05
AE | olAIQH3 6.28 6.95 471 6.00 5.49 478
EU(257) 3.32 1.28 3.90 351 1.43 1.72
dujl0s) | 250 5.99 9.26 5.31 5.06 1.96
E7(3) 2.61 2.02 454 2.28 1.31 2.32

oFAIQE 13.91 22.48 7.89 6.49 7.98 7.33

El= 14.22 15.13 11.49 9.51 8.22 439

= - - 14.8 22.34 13.39 6.39

4 g 7.56 479 4,56 513 2.51 3.15
F7H | oMAI/H3 | 1332 19.96 8.36 7.95 8.00 6.66
EU(25=) 6.63 5.81 8.79 7.06 3.50 439
du)10=) | 9.40 13.11 7.95 8.98 8.88 0.98
E1)(3) 7.94 8.11 10.59 2.88 2.62 3.83

1) %‘Zﬂ*é%}%" “QGDP F7Heola, FEETHEE £EI Y9 B MY

2) 7t AL v 12 233 A EUE 2571 ﬂ ‘ﬂil(fuMo}, EE A9, =
107 OP?—?‘JEJ‘/} Eguo}, Bepd, A, FEulo}, AFH=E, velgo], HF,
SFo], wulFdgtely Er] 352 st WA, v]5Y

Z3]: IMF, World Economic Outlook Database 2017; ©]&3} - ©]%< 2013.
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=+ d3o] B7] wZol AR A Blojupiax 2218
o A& 21T 7S 71 27] st Fdotrlol =7t 3ol FEAAIE

g g of] o3 REEo| %] 7ol ok gk Ao AL A A
A7 IS 1 A A il o] FolAHA A F-EAH 2] = A
A S oS =AW HAuth

OAIRF I7HES 71EF Ao HlslA] W A o] 7t

ok 1980\ AtHH-E] oAQt 7S =2 AAEE 2 Y SV
< YER L Ik 198611~1990d Ako]&] olAIRb A e A3
EL 57%2 YR Utk o3k A= 201737 = 2 W3}
o] AL Ath= oA 7eF A He] B¢ sAdol = B
SlaL opAIRE Ao BAAH FREE 23| FoHAAL th= AR
S & 4 —‘%Q Z7HEAE oM oS 19861 3~19901 7HA]
13.9%E Ho|H 3 78-S Holw 201737HA = A MA 7]1&

uyr

obAIRt A Y] FEAE 3 A=E Fetslr] flste] M2t GDP
HlZo] WSk A 5 Slnk oo w9t 2
B w)sol Hlste] opAll 27FES B w& HIFY] & /\]73:]-%
FAska = AR yehdt) opAlke] A4 ALAQ S84
o] gsAlE dErTL Jlom HZols 90.6%7HA S7HE Ae &
+ Stk

oAt XS 9] H7FEL 1990 =k 76%°] 841 TTEE
ZHAAL %ot 2010 o] F-E= 90%EA ZEF AX=ERT &
< FEOEA AL dAE UERAL Sl 53] 20103 ©]

2 5o PHEL Holn FgAE FRE AEH S 3

F

L
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weARe Ut woe AL < sh= 587180l U
EARITR= ou]oltt. opMIQE Aol 23] LT T AR
7ol otk S & o Utk ol oMt =7k S8A%
TEIF A ol o Aolghs Ae TallEt T4l 23 4
o] eAEE 7L

<# 2> M2/GDP H|&

(29 %)
=7} 1991~1995 | 1996~2000 | 2001~2005 | 2006~2010 | 2011~2016
opAIgH 76.23 84.63 72.16 78.21 90.68
ki 79.77 107.47 111.28 127.48 138.00
T 129.36 153.40 160.64 190.00
SR 103.59 113.13 130.33 143.99 169.00
oFAIRH+3 82.08 95.78 94.45 105.76 122.72
BlEa 50.86 47.82 52.18 55.55 64.76
=Y - 163.43 169.39 180.15 166.56(13)
T - 98.86 106.88 134.45 152.86(13'J)
2017 71
ZA: IMF, World Economic Outlook, various issues
IMF, International Financial Statistics, various issues
°0]&3l, ©]%d(2013) AT
obMIRE A e] FHAIE AAYE S A RT] 25t AAEAHA

T2} S84 A= vng 5 Ank oMt 7S] AAIEA
o A5 B AR A AABAY Aot 2544 A
ol &7 3HEN LT A & STk JAEHIA ko] Al

5 36919} 372 HIstdk oS HERAL St o) Aloke] A3
= AARAY X7 239101H 584489 A= 16912 7T
= Ae & Aok e w7k AAEAY Aot 557948
A7 FARIAY E7] Tl 58A1ge] T3do] d&stA o] F
ojAaL vk & 4 Ytk
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<¥ 3> SofAlote] FEZMH X|(017d 7[F)

MAZ ™= x5 =88 x|F
=7t
=9 x| 4 =9 x|
ZrHr]o} 94 3.93 61 41
QIEH| Aok 36 468 37 45
o 98 3.91 78 3.9
BF1}o] 46 452 87 45
Zef| o] Ao} 23 5.17 16 5.0
w)¢kn} - - - -
e 56 435 52 42
ANEE 3 5.71 3 5.7
B 32 472 40 4.4
HEG 55 4.36 71 4.0
= 26 5.07 74 3.9
EEi 27 5.00 48 4.2
g 9 5.49 20 49

N

T 287448 Agro EshE A 3E: Availability of financial services, affordability of
financial services, Financing through local equity market, Ease of access to loans , Venture
capital availability, Soundness of banks , Regulation of securities exchanges, Legal rights
index S°lth. &]:World Economic Forum, The Global Competitiveness Report, 2017 -
2018, 2017
FA=2017) A4

WA, ZHETjof 2t HEY 52 AAEAY &Rt 587
A E97F GA e 584180 EReEe] gojAe s &
T UTh F, S B 284 243 2R3 w7tolr] Wi
237 FYaRlo] EAgta & & 9ok

OpAIQE A =7te] FEAIEe] AHstE AT st o
o3} o] AHE 4 Itk A8 ZAF AFE 20121 d%E 20173
M9 28737488 A5 AT EA ofAIQt ZTtelAE A7EET}
5782 7HE & 2S¢ ¢ Jom TN o 5008 1 FHE
w23 Qth Fe] A9 3.9EM tha Al vtk As &
T AUTE oMHIRE ZTHEE IEU|AoFe] 79 2012 4.0¢014] 2017
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Agato] FgAe] o] whas| o] o)z
31 20129 399114 2017'd 4.02
o] o] FAALL = Ae &
R CRR:

o2 A7 54

sl 4.577}x] =97}
7S ¢k 2= 9

<X 4> ofMlet FTte| 28
(1 H7HA)
=27} 20124 20134 20144 20154 2016\ 20174
HF}o] 43 43 37 45
ZrHET]o} 4.1 4.0 35 3.9 41 41
QI Ao} 4.0 42 45 42 43 45
go 38 37 38 39 39
do] Ao} 5.4 55 5.6 5.2 5.0 5.0
"z 43 4.4 4.4 42 42 42
A7lE= 5.9 5.8 5.8 5.6 5.7 5.7
2 45 46 46 4.4 4.4 4.4
HEW 3.9 38 38 37 39 4.0
IR 26 2.4
Bt 45 4.6 4.4 43 4.4
Az AHEE oAl Trke] A F§4AY AFE 2015
AATE A2 o= 317F e A

W 0|52 thal Al
ope). oblek ) AtlA Ml
Bol1 9l
the AR

84

=2 tl]tl]
At} olAIgke]
Holl 2 W3} %’iL Z\EE UERd T

4.4

L
Q=uAL, ehes, Frror B2 4A 3l
olek. o] obAelel T F-53AH L 4

A3 gleke AEE & % 9t
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<& 5> oMot =Tte] F8AMH X[ FO|

5.5
5.0
45
3.5
3.0
2012 2013 2014 2015 2016 2017
=— TS0 ZHA0

[=]
-
[=

S opE e
T

rkl L
e

[m
or

Z*]:World Economic Forum, The Global Competitiveness Report, 2017 - 2018, 2017

3. F - oAt 2HA|

4

Sl=3} obA|oke] Bdo Xt 1990 ©|F Al F7} FAlol Utk
19983 Folrjo} AA97]} 2008 F2E F§H7] 7IEE AL
stale Al =3 opA|Qke] B R SRl vk =
&2 0 7 AESR] EAE 7|25, 2017 20184 Z4ZF 414.2

o geio} 40489 o] AN A5 FAE /12T

9) oMk A e] 212 AEC 71 ZBAIES 1, 2l = A&, vl=mate] ol
OE ARSI o BATH 3T o] F 2= =, F=ro] B AXSkaL 9l
A& o2 AFxr} Wsksla JrFAY 9] 2015).
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<ad 6> TETYUL 4EFX(10 =2
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e

1990 1984 1998 2002 2006 2010

—48Y 44 —2A4x|

2014 2018

S} oAbl itk s o Ae Al Fshs FAlolth &
=9] oAkl of3-2- 20101d 3324 ol A 2018\ 8987 o=
Z7F3EA AL, ofMIRbe] gh=rsl of 72 1045 oA 264K HOo R
Z7FettE 27 A 72 13.4%9) 13.3%E 7SSt

<2l 7> st ofM|oF AF

— o

H}2 7

=]
o = T

fol
>

8
[
4
111}
0

2010 2m 202 2013 2014 2015 2016 2017
m#I0M ot otez  molhoAYM B0

2018

4. oplet e ZypH 28 K HEH0)

(1) Artz=

A7bERE olARte] A hiel] SIxale] slaele] F4lo)

10) 4124, HI7|WH(2015)S A4
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HAABRAL At ol W} AL o= FHolA WA= =
< HIRO R & A4S o] Fo] gtk opAlHRETt ohuz} %OWOP
o] F83HolA Fotrlo} mAlF-gAIE] TS skal Uk =gt
THORY AR o]l st TFH AAS Tk 585
=7FEA O] YAE FaLs] skl ok AVIEEE AP o] w
obMIRE =7} Tl A 71 A a7 7t T B =7kl
9=l AFAE AARJTL] 30% AEE AABIL Qo] SZHEEA
=7F=A s

A7V EEE B AHAtekg
A8kt om E‘rotﬂ e AlE3kAt sielag71H9Ee] A3
222 =eslr] 9)5ke] 2% A Haslela due
1=

AVEZE AL )% 9)FA Lo nlge] Auke Yet) =3
Fied FolME AT Fol L] HEE AT Hae
A gk

20004711 olde] sheleao] ojn] ¢4 F ANERE FATE

7Ike 2 ko flom wEbA Zda-gol 7P 43k

W= ol Waigel A48 Sloleuel B AAE 98

%é

7S] A S92 AP THEEIAE TAEE 9
ok PSS oA siel e d S o g FRRET A7FEEY)
E47%4 o=A 2300 O B2 S AAslaL ok o=A 2353
o] FFH ol el ok A3 74171 A -8-= =T A1S] 3
flel w2t F3-2-3Y(full bank), =r3J(Wholesale bank), <<]-2-33
(Offshore Bank)o-2 TEH+= 54 7tk
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<E 5> ¥ Ho e Avlzz 23 7 U 28

S
?__I'__ 04_1?_ al o CSD} =}

AT 2 g #e
Local Bank . s
(j;;;g) Lago) 3l g3ke RE AT
2ol 583l BE JF
HE L ATM 5= A%
Full Bank . . - - oo Sl
(Egea) QFB(Qualifying Foreign Bank)+= 257 Y2714 294 7}5
Commercial| . | |QFB:ANZ, BNPP, Citibank, HSBC, ICICI, Maybank, SC,
Bank Fgrelan SBI S 671
cdsted | 94274] Wholesale |72 2l 3A] 209 24
) Bank |dlSEAS= A
T (=) xS R A
Offshore | S<]AIH(ACU) Uloll A 23 o] 383 BE HF
Bank |A7IEE DEIEA I FA
(99123 [HE25 1N 2 A3 ) =A 23 A P2l ozt by hs

Y6, FALY - Q5 AFEY, BES] L T, 7
°“Xl~r HF= AT
(%:1:‘!"}‘}‘) /\UH:LO :L;(]

Merchant Bank

F KBE-§AF A9 AT2(20130) S A4

g

el Ay #FHHESFAAE MAS(Ministry Authourity of
Singapore)©ll U% Age] AdH=d AR WE&2 te3t 2t
MASel| A¥ 2= AEsA] o o S8 = A7hEEelA 4l
T ARRS AU 7€ AR AR E tﬂﬁ%} floH, MAS

= A3 Baste, S Y ol E BolA &AL $9le A
iy -’F‘: 0114 ZA7FEZ A Rl AEE 233 MAS] A 414
EE ANFAE AVIEE
QRO E 4 glom, MASE 1213 S 5 e ARl ok
o ArtE= Oﬂ/ﬂ AYE 29L& A7tEE Ate] Ak %01 glol

EinA
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q

3oy 1 FFE0] AR Y AR e AdR ARS8 & &
= A1oF &2 &3 o) FFol A &3 o] i e v FHE A
7R o] AE)7} Fol A& Aloks B 73 23S 137
= HIREIF 8 A o= I3
(2) Zeo]Aok

dyo|Aote] &7 HE FE FPYL, oleH 23, T,
7182 RS 4 Atk o] T &g Y HiFo] 71
& ol dukH o = Jg2Pollx Bo] &sh= #okjl Avlw
& T8, FAAAAN 2, 98 9 GRAARGTE Sstal Q)
t}. ol&H 3o A9 AlgjoSariah)2tal Bl ol&H SR
oJste] F-FH L Q7] wiZol 7| EAH o2 ojzpgefof tigh X3k
o] g2 Holt}. ANt S 2 F897] o= = Z3A| tigh
Wilo] S7eAA Q3 233 FAApT 3-89 olole F73)
= A STl itk & = itk ZEojAofel| = Tk
o] EAslaL YARE I fEE A 2 Holtk 7B E o)&
s Mo R 31317 Wil 58 AN E S5l
of thgh Algke] EAsh7] wiwolth T3 9| rdgg7|do] &
Ash=dl Export-Import Bank of Malaysia(+=%423Y), Bank
Pembangunan Malaysia Berhad(7]&-2-3¥), Agrobank('sd-23),
SME-2-3), Bank Industrial & Technology Malaysia(4F37]1<-2-3Y),
MIDF(AFA71=-8; Malaysian Industrial Development Finance
Berhad)s°] 574 AFg&olol] tigh 53l 5843 S Mgtk
L o) Aoz ofAloL 89715 41 o) F T8Il g Bt A

=291 W okS nleE gt} FSMP(Financial Sector Masterplan)<-

-

11) obHek U] Fg71% B Lat=s B Jolat FelE S857] vl 27}
2 FAle] QR wme] FAA7E YEHelFE 2011). Wk AECE A|H o
FEAl Bl tiat /%S aelsof gtk
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Atk F, ol&EH Sl 23t SAS FASHHEA A A GEA ) 2

T8 Ao 2 AU Rsh= S A&tk

dgo]Alol= 20131 H-E] %% Jo| EokS 9t 582 B
A 2 AL 95k co]l&H F-8H 2013’(The Islamic Financial

Services Act 2013)2 W33+ 1’% de|o]Alofol] H=3 sl 9=
71#e] F7F 2 FAEEA =" dig H8-S 23t Olfaj%’“%%

o] 84 HAE o] Hlst] AFA e FAE A% =

SdEe HEs EYste] oledw8 AAEde s shal =

A&ttt 58] dalolalol 354k e] 7181l IE = mﬂ tﬁv
3 9 ZAFE Qlste] TH HAS A& o2 4 - HASIAT
iR HRFES BH fol&fhes) Ay 9 %*é—% gk ole7
w1983y, ‘E}FEH(1984) 5 A3t 20001 o] F 2=

olgFTge FASE st ‘oled FEAINI=SUS|(IFSB
2002)", ‘Ao &EHTE W-SAE|(INCEIF 2006)’, <L o] Alo} =4
oleH=SAE(MIFC 2006)’%—% Agsted] dissts s &2

skt 20009 o) Fol oS FENAE A LA L 913 )
AR TAEe] AT, S8, 47, ol E, ol

SolM =AlEEE FESL ATh
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<¥ 6> 0|sEE8 Y Loty

Al7] e

o)&-2-31¥(1983), EFFEWH(1984\3) 2] Al =} 3 o) & 87 1F
194 Y]

1?813 O%ZE Zo2g 1983Lﬂ Bank Islam Malaysia Berhad 2 #(# % o]&3 AH-23)
) 7= uE 1985, Syarikat Takeful Malaysia Berhad A3 §(3 & E}71EA

1990, &=71% == ShellA7k “'ELH]OV\]OMW T LY
2o 1993\, 7|&2] 52 2P 7ol o]& 2P HY LS %
19;3~2000 19943, Islamlc Inter-bank Money Market(ol "* ‘47]1]-:”\1 A Ad
olzargoe) |99 ol T AE-Lael o i 71 vhei(8A 5 23
sy (“o]‘ji o w3 1997'd, Ake O}X}—rH 3](SAC: Shariah Advisor Council) S A H3}a1 A
CRETT TR glote) s alg HES

2001, Dol Ao} BRE H2E 77T =) 1)
3uH 2002Lﬂ ol& %%’\1 H] 229 3] (Islamic Financial Services Boards) A

S(O)ETEG A= FA A 7)F 2HA)
2003»1 9)=3A 230l tis) olEH-23 W 5 7}
2005, @)= 23f o] th3)] o]&F-23) A HA|
2006'd, A o|&HF-GANE] HH(MIFC)

2008\, AFg]olA FAIEI(ISRA), o) &H LS4l E|(INCEIF)

2001 ©]3%~
olEEFE

= A5}

Z}&: Bank Negara Malaysia(2014)

As)7iol BAE FASS AR vm RS B SIS

735 FSAS] 590 ook 3t &3 olg @2 A-poll= IFSA
o] UL ool k= 50| Utk FSA & |FSA°1W sUsk= <
A 23] JFHENE Feye] BRI E gt ZH3t A7t
Fol it

3o AL AIH & ] 17k X*‘:"’ﬂ/‘i =2 “5‘}~— Pro=w

HAok =3 AAAEYE 5239 Agoll= 39 BAlo] HaAHLL
Aotk FHa AL 913 B&o|, 170 &3 232 ke g
A2 7dH])&(Capital Adequacy Requirement Risk Weighted
Capital Ratio)oll BWAIE 2718 F=3lof dlt})12)

12) elolAlol Zuleae] 74 300 P2le] AzxuyARo] Basit
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FHARE 2= SAsk=t] o= 32 )l - 9 23] F
o 30%71A19] A& A|gke] AR E]E 2=A] 23 AR o] A
12 100%7}F 73ttt ShAIRE o]ALE] o) T3S R dEo] Ao}
A olojof gt SRRt BRFQke] 7 2=le] 28 Aol AR
EAsHA =tk

Aol 735, mk=EER o] %] A 232 11d ool 4749

Bl =2 2008'd =-8-9171 Ao TH = B
slal 23S TAOE T 7§ 4kgo] HAAME FrAlskaL vk
S Bl g WA BlFo] =2 =7tol AR 1o Hlste
=AS7E A Holw 23] Az P AH 2] Fio] WEE o
A

B2 dHo] 23S HIRT o5 A =AIEE St A
< W2 =H A5-8A41E (regional financial center)E w-=roll
At AL 9 FgHe] Foll AZIstE FFSIAT o]52 19931
BIBF(Bangkok Internaional Banking Facilities)S %3} o] Fo| %=
o] AHEAP A o] o3|y Fr|AMEe] Hadrt Ayt
1997'd =&9719] Aol dnh

TEH7] F olE FE3] 9t vtk HA W, A1E AgRlst
=4 o] FANA FEHE vp~E]ZH(FSMP, The Financial Sector
Master Plan)’& M-¢-aL F208-& AAIg) rfxEl S 23 &
d A B 19 2 RE TR Aged ) Al
& 2T/ goldaE 239 FF AW, masrId TEEXA:
amg71He] A3JALe) =28 o] A-H(1AH ZH) 25 F/FE Al
oz 27| TS W3] stal o=A 23 E=F o]

fru
[
2
%
o
o
o 4N

Hior

W do

-
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[e)
.8_/\

BERsle] #elde] §848 =Xtk 2g A= S84t

H)-g A7+ 913k 20131714 NPLS 2% ©Jst2 F4, ‘F87]
o] At} Al T8V Y-S §8°(FY B 2 T
o] FH T=oll H3F Al gshFo] e XYl HMslal
o] Hth 3TAlAE FA T FAE A dshe 22 A
(connected)d UEL|Z 757, ‘A&Z](sustainable)’ A48 74-<
A Y=t 23 A7) FAA o] 923 AATA
of e FUk o] F T2, F871RIUY, dEEIA=
52 Aulste] 23S TAORE T T Aol ik ZEZF =4

AN, A T o] % BjFe] er|HES Ao] A

Bl=re] 237188 ol Lo s 9= Stk 4o

2 T3, Y=A A3 YA AH, avlEgoRE TR
B3] s ded diE, % 25 AE, S,
F gady T TEEsAY tiiRe] 23T A
TAT19EE R aAA ARz HjellA o] 7Fsdlth o=
Al L32] ¢ tld2-39] 95% o)de] F418 BF3laL Qlofof 5t
o H) z} 2070744 A 2 ATM 0] 71s3ith =3 9=
23)0] AL 7R &G0l 7Fsdt ARFAE A" 4 ot
89T EIsh, ot Hi=r A 2 5834 T8 3o
g ARAYE 93 A5V} 73

El=r Ao =7 28l Uit TAlE 2=l uisk
HHEI ok 1A (0F] ATME 1A 02 719 27 wji
7 2e)50] Q3]H Q- IS B3 HAFE Y AS|AE
= Fge9 1&s 1tk

HEo] =4 239 WE Aol 1,29 vEE(SF 3005 2) ©]
’Fo] RS Hie AR Ao A7 Tl FAREAY AR ¢
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A &of gtk &3] ok =g A efmle] ATt 1182 6%
o|&tE A|gksh= Al Tol EAs] el vi~EE ] Alo]
BIE Bye AT A 288 gt AP ede 7tEe A
o7 IR Utk

Z+E 2710] JAT 71EH 02 o] F8AA 7= &
stk YEAte] 10%2] =AM BFsok shH RaxAdnF
15% olsks frAlsloF gtk #R7F 33 A= P A gt
227 718-& o] &t

@) A=vA o}

A=V o 24k S g2l Ao g FA TS
ok FEedl B 5L, o=ghes), vlughesy, A9t
23, ke, o5 o= A BRIITE A e
g3 FARRE MY Fhol TFsstARE g2 o] AFEA
Hhol] ZA3517] Wil AT ol AV EAP tEe A
3 Ates) B Fofujit Wl wet AlRH o R HF-esyt
ol&g-L3 o7 roiXich

A= Aoke] 234k ARARY] 7F2H Y HIFo] vl¢ 2
Holt} 2Rt 713 9-238)9] vlFo] oF 35%E AL o] L2
Aol AEe] H&o] uj-g- AtkeE EAS 7L ok whebA
U3l gk Aol Fobd Yol glok skA|RE 71EH o= <l
SHAoks 23AkJollA 2=Al 239 FEo] o]FA A Y=
Holt}, 22k oA 2J=A] 32| niFo] 99%7tA] 7]E3+3 S
ofxlo} L3917 E F oA 234 FEREHS A 11%7HA]
71 H]Fo] stgtalsd). dkAR 200089 ©]F Sl Alokr} QR A
A AALE FABAA A 239 HFE T Eolur] Al

2
|
o

o

13) Bi=-2 2013 9|=A S87182] 23] FAH Y A g HS AEsinh
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2tk 2010 ©]F 2= AELH o= o=A 30| FTek
40%7HA] o] S7F 1= Skt

187F 2103 Hste] OIKEHFE ¢nls)7E Wolof sl &)=
Al 23Yo] AHJAFHZ & HF A8 40%7} Hojolth T
Eo] 7S 9% HAALLS 1000 F3]o}o|t}14)

o|xkg] o] 83} #AH3H QIKIF &8s Al 2 AA AL
(Fit and Proper Test)E g3t of apm QIE=UA|o}F @X|Q] HEEA]
Z3tE]ojof it

<E 7> lzylAlot BXIH el el5Tt 2
t

7 @k 2d
AH ART 32 Folob
Az A87Fs4 BEAA #
5YUS| FA HARE 40%
Ao FA HARE  [30%

- Board of Commissioners(BOC) %4~ 39

* 198 9151 Ao} Domicile 2+ Board of
Directors(BOD)

* 25 QIZv| Ao} Domicile 2

dde] A e o olaks] 74 i

=47z 9 B $8AA) BOD, BOD, 5%
R 19 AAZA AE

A Aol diste] Exe] o] EAsh=t] ol=A &8
Principle License$} Business LicenseE =5 H53 3 0IKe] U7}
E dojof gt o] HAoA IHIAFA e g FRAE, 485
=, A A ARG AR, 2381 34 A 55 THst AAL
gt w3 AR E HAHE g o] EA8hY 3% Fyjolof

239 22)7t B st

14) Fee] 75 200% FolokA 913 L] A 5H) e HAA ALl
Basit,



220 FEolAoldT30d 25

<FE 8> el UlAlok XIFE 2157t A

T elrteH
F971= 3z Fyjo}
Z3, ¥ Compliance Director 3 ©]AFS] 74
Compliance DirectorE ) 3lloF 8131 Risk
Bl e e manapgement working unit ;l; Fe
A AE 3 AAAIE A=
FeAEA ol wE B
ZA Tz 9 3
wseE A A 5
A% o ARe] e nk
23725 #2 F8AA BOD, BOD, F5-%3]
ALg A2 13 AFFAIE A A E

V. 2k5 gl ey

1. A=

B AFE 98t AME A5 RS 230 YA d) Hd
H Ao ZH oAt &3 HAA 23 A3AE = Bank Focus
15)0l| A HESIATE SF vlo]EHlo] 20 ASEAN Aol 21&3H
ZAAA 232 =71, AalAsset), w=0]ZAF(NIM), T8 9 &
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HAR] 239 =2 Aefstar sje)HFAte] AE e s
sl ‘%‘Ol(coporatlon) Fejo] AlElvhe o2 ERStth et
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(1) bt Aol AZF A 2% W B

obA|Qt X Aol &3 Hel Felo] 2P 5] d3FS *ebii‘ﬁ <3
9>9} At} AA WHAFE 2] 2= d 7]
B oo} A HolA 297108 TP B XE 1+E‘rLH
o 1 oo = AUl opAHjE X
o7 1 FHE Sleth opAt gy 11Ee °L+HV\10H A}fﬂlﬂ 921
°F 7P Wk

Z AAA ofMIRE Aol F1E3 A8 HRFES B ATH A
ofol] 277107 7P W FZo] o] FolF o I ThgoR W
Alotel] 21718] F1Z0] o] FolA| 1L Utk FHETolol| &= 14719 =
o] o] FojA HFol| HlwA B HRIV|H XFo] o]Foix] A=
yehdth sig 571 F Biueldls Mg AEAEE Y
EREA] ¢7] wiiEoll AL ti ol A A=Ak g AHe] HlE
3 Do) Alofe} QIEUAlotel] HTiH o R w2 TS VERH
BEOPAOl= QIEHAlo}ol] Ao R we &S 3l HE 7
Hrjo} XZo] sttt ErjAHe] SPHAES oAt F8
370l iAo R &gt xFo] o]FojA = AoE B 5 Qth

I7PAE AHRE ATz &S 25 fiol )
(30.8%) = 717 %‘9 a1, opAIRE} FHobAlok 2} 37H(23. 1%) oI
om Rojrg)7l 2% 270(15.4%) & AA|st 71EF A2 A4
o A UrEME} T3 delo|Aoks 23 g oA 71
23o] 670(28.6%)F AFAISIL Yo A FHoAoR2e] 57
(23.8%) 5 AAZTE WP APHfRRAE A ET ofA|Qlo]
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41.4%, FEolA o7} 13.6%, BolWE7} 9.1%E
Z10E Ut A= 2ol BT
Al obA|QEe] 971(33.3)01H “sH-oFAol} 871(29.6%) &
2F H A=

2 3k
Ao 7

oAk

o &

=HXE =y

-1 O

=L Aloe]

Aol 41.4%E A8t 7V &
shal Qe As & T Utk
2013358} opAIRE X=F Bl
707 =715k
= AMS & T 3

oF 793 &
W
Hopalo} A< u A<
Rtk 2te ¢ &

o)A

el A 912 Z715ke] 43.9%¢]

K
I3t

e w Frd
6ollA 18712

AU W& 13704 25712
St 1474994 29
b % Aol A 40

et

-3

=N

=
T3
2!

1_

olZ= IV Eith

2.2 33.5%21
A= A Hol
2}A| 8 A}

Q3 &8

T=2=

eale 4710l
Z71e1

<E 9> X|AHY ofMot X|Ho| 2|ZAH 28 S22 T, %)
(@) 20174
Atzz |2Uzfo|Alot| I=HAlot EN= |WEL| ZHEC|of| HalE |2t | ojekal| A
ORMIQE | 3(23.1) | 4(19.0) | 9(33.3) |1(11.1)|1(50.0)| 5(35.7) |1(50.0)|1(50.0) | 1(33.3)|25(27.5)
FHolAol| 3(23.1) | 5(23.8) | 8(29.6) |3(22.2)|1(50.0)| 7(50.0) |0(41.6)|1(50.0) | 1(33.3) |29(31.9)
ZdokAok|  0(0.0) 1(4.8) 2(7.4) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 3(3.3)
% 0(0.0) | 3(14.3) 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 3(3.3)
F7) 2(15.4) | 2(9.5) 1(3.7) |1(11.1)| 0(0.0) | 1(7.1) |1(50.0)| 0(0.0) | 0(0.0) | 7(9.9)
Y 4(30.8) | 6(28.6) | 5(18.5) [3(33.3)| 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) |18(19.8)
g 1(7.7) 0(0.0) 2(7.4) |1(11.1)| 0(0.0) | 1(7.1) | 0(0.0) | 0(0.0) |1(33.3)| 6(6.6)
A 13(100.0) | 21(100) | 27(100) |9(100) | 2(100) | 14(100) | 2(100) | 2(100) | 3(100) | 91(100)
(b) 20134

A7tzz [Z2folAlot|lzUlAlot| EN= |HIEE | ZHEC|ob| EaE | 2l | ook} | &
obMIeF | 3(75.0) | 2(33.3) | 7(43.8) |1(12.5)| 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) [13(32.5)
55‘1—0}/\10} 1(25.0) | 1(16.7) | 5(31.3) |2(25.0)| 0(0.0) | 5(83.3) | 0(0.0) | 0(0.0) | 0(0.0) |14(35.0)
FYotAlor | 0(0.0) 0(0.0) 0(0.0) [2(25.0)| 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 2(5.0)
5 0(0.0) 0(0.0) 1(6.3) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 1(2.5)
EH 0(0.0) | 1(16.7) 1(6.3) |1(12.5)| 0(0.0) | 1(16.7) | 0(0.0) | 0(0.0) | 0(0.0) | 4(15.0)
8 0(0.0) | 2(33.3) | 2(12.5) |2(25.0)| 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 6(15.0)
g 0(0.0) 0(0.0) 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0) | 0(0.0)
A 4(100) | 6(100) | 16(100) |8(100) | 0(100) | 6(100) | 0(100) | 0(100) | 0(100) | 40(100)
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AT AL g 23] Wl AEE Bo] Aol
AZNYTOZ o 53he Zlolth, ool Al A ngie sol a4
o) thsEAel 4AE 2 eao] el vEs) A AR F)Re
2 U5 27hE nEe AvEgi A% F7hE LA 2]
94 HobE HIEG Al Py Sl me) ke 542 717 A5}
Bk HxITe] FE e} A EFe) LB A JJEOE Aol
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<3 10>S K'Y 20179 7159 opAlIQE Aol =3 AAA A
AP AGES & Ak oA JuielA e FYL 3,756 227t
Frad=Eom oF 61.8%2] BlF= AA|gT) o] - & HIFoE
H B 22 7629 22(125%) 9 Fra A ] 9329 22)(15.3%)
o HIgjA] 5ufell 77k wollo] FUETE As & T Utk 55
ofAlo} A/ @ A= 7129 DElE HAA the] 11.7%2] ¥l5-= A}
A= Aol FYENTE ARS & T

3 SRR G0 E E uf opMRF Al 23o] Ao 61.8%E A}
A5l o FExHe] o] WA &4k 153%E 2HA|SHHR 0,
EHAY 2300 125%F FHOAS &3] 11.9%E A5k, w
Al ofAIQE AU &3 A4to] T BT AS o sleH
71e} AAYe] 23E0] 39.5%E AHA|gth

T8t F5 A GdNA 269 E(0.4%), Aol oF XS oA
639 22(1.0%) 12]al SYorrloF A oA 79 22(0.1%) 2] A
Aol Frd=E ATk

2013\ A9 opAIQF A BlwslS W oA o} A GHA A=
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ol 3,1699] =220l A 3,756
)

22 18.5% =713tk A
& = o HrA Y3} fFEAY=
<

7} sele} oWl A= 2718 2

o o

8/ 12

A A E 20139 % &SS9} nlwste] 2017d % J=d
127%, AFAke] SRS 53% =713 Ao 2 vepdoh

:

<I 10> X|@H ofMlet X[4o| oA 2d ALk HEH10 i, %)

(@) 2017
Artz=| L2 o|Alot| Al H|Alot Ef= [HIEZHZHEC o e | 2l2A ook} | &
opger | 244 | 478 533 |126] 33 | 23 | 19 0.00036| 375.6
Y| @780) | (414 49.2) |(28.4)|(28.2)| (39.7) | (23.2) (25.0) | (61.8)
smopo| 52 15.7 293 |114] 24 | 09 | 63 |0.00004]0.00083] 71.2
° 16) | (136) 27.1) |@57)]05)| (155) |(76.8)| (0.0) | (69.2) | (11.7)
0.1 0.6 0.7
o)
s 01 | (©8) 01)
26 26
=
e 23) (0.4)
wn) 410 105 50 6.3 16 76.2
- 144) | (9.0) @6) |(14.4) (27.6) (12.5)
oo 25.3 38.7 164 | 128 93.2
i ©01) | (335) (125) |(28.8) (15.3)
ek 03 37 13 10 o | 63
°T | (04 G4 |29 17.2) | (1.0)
. 3262 | 1154 1083 | 444|117 | 58 | 82 | 01 |0.0012]607.8
(100) | (100) (100) | (100)| (100) | (100) | (100) | (100) | (100) | (100)
(o) 2013A
Atz zatso| Aot oIz H Alo| Ef= [wELt|ZizCloff malE [atle~|olett| &7
opger | 238 | 285 530 | 116 316.9
Yo ©89) | @) (70.4) | (32.9) (82.1)
. 26 038 141 | 84 0.1 26
Rl a1y | @3) 187) |(238) (25.0) (6.5)
ZoyolAlo} (g'g) (g'i)
0.1 0.1
=X
e (0.2) ©0.0)
- 14 53 6.0 03 130
o (2.3) (7.0) | (17.0) (75.0) (6.5)
oo 29.0 2.7 9.3 41.0
e (48.5) (36) |(26.3) (10.3)
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o 0.0
= (00)
o | 264 | 598 753 [ 35300 | 04 | 00 | 00 397.2

(100) | (100) (100) | (100) | (100) | (100) | (100) | (100) (100)

3. OpM[2tol| ZIETH sliel2dS2| =R At EoF S

opMIbell X=FF 39| T8 AFY HokE <3 11> o] &3t
At ol AmEE(retail), 71P=8(wholesale), FTH=-8(full
finance) o= 73 AN YS AYst= Al E 7Eo =
TR

opA|¢tel] RE3 24| F8 IPFS B Tk o] 61.8%
21 617 23o] TFEFHN TARBRE A= YERiT o5 4
57 71d=80l 7217} 19.8%<0 18719} 13.2%21 12701 214|515
o mehA 223 T TEEeHAA T HlES AL )
= 2oz Yehty ziake] o 2= Ht 889 ol ol2&=
Ao = Uehdth

<F 11> ofM|oF X|dof| ZESH AlY F&2 #HEH2017)
(a) 2017¢

(=)

R
A7} | Lelof || e | iy | KRR

22| Aof | Ajop | EF [HIER] C o (BaiE|atex alewt | A | L
=)

Zeri] 18 | 152
=8 2 ! 6 8 ! (19.8) | (10.6)
714 12 3.96
ag| 1| 3 | 4|3 Y lasy| @re
=2 61 8.89
2g| 0] 17 17 | 6 2 6 1 2 670)| ©18)
A4 B 2 27 | 9 2 14 1 1 3 91 | 1438
(14.3)| (23.1) | (29.7) | (9.9) | (22) | (15.4) | (1.1) | (1.1) | (3.3) | (100) | (100)
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(b) 20134

(=)

i
A7L | 2ellof (Rl =y ol 22 | garm otat | sy |RHETRE

2 | Aof | Ao | T MIEE| o, [ERIE |22 Dl A (4ot

Ehey)

B 8 1.64
=g 4 4 ®©8) | (115)
714 3 n 4 1.45
=8 (4.4) | @10.1)
=% 28 | 13.24
=5 4 ! 1o ° 2 (30.8) | (92.0)
A 4 7 17 6 0 6 0 0 0 40 | 1439
(10.0) | (17.5) | (42.5) | (15.0) | (0.0) | (15.0)| (0.0) | (0.0) | (0.0) | (100) | (100)

201359} Hlwste] B S350 Hle2 H 1329 ¢
A 20173 8.89% 0= ﬂﬂo}%v}— AHES & S Qo whH A4

? ME}.

HA AT EHAA BH SHE8HS
1329 Zejol|4] 88 HelE A vH 7|He-E5 she 2399
HaARHES 201313 149 g0l A 20173 39.62&7HA] S715H
AL & T Aok ol oMAIREe] T84 Sl mE 237]%9)
7kt w0l Aok & = Aok

OFAIQF A Hof| &7t m7PE &3 A F A A AR EA
<3 12>} Zt} 201799 A seled F TS T4 I
wOFR she 23°] 7MW 614 2 3
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o
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<E 12> OfM[Qt X|dof| RESH F7tH 2| APFEE sE
(A=, 10 )

(@) 20174
20 FE 71928 a8
285 Aot 28 Aot 285 Rt
USA 4 475
Canada 1 14.5 2 2.4
UK 1 6.5 7 52.2
Germany 1 2.9 1 2.6 2 19
France 2 2.8 1 0.9
Netheland 1 0.9
Suisse 2 22.3
Awustrailia 1 2.3 2 1.3 3 2.7
China 6 13.1
Taiwan 1 0.6 2 0.9
South Korea 6 2.3 4 55
Japan 3 11.4 2 7.5 5 19.8
Singapore 3 7.2 1 7.0 8 82.6
Vietnam
Malaysia 1 0.2 10 276.1
Thailand 2 2.7
Cambodia
Russia
UAE 1 0.1
Kuwait 1 2.4
Saudi Arabia
Qatar
India 2 0.4 1 0.3
Bahrain 1 0.04
Iraq
Total 18 27.3 12 43.2 61 533.34
(b) 20131
2028 ba=n= Zgae
28 Apab 28 Apab 28 PN
USA 2 24.1
Canada 2 1.7
UK 4 39.1
Germany
France 2 19
Netheland
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Suisse
Austrailia
China 2 5.1
Taiwan 1 0.6
South Korea 5 0.6 1 0.01
Japan 1 6.4 1 3.8 3 6.8
Singapore 1 5.8 1 0.002 6 58.5
Vietnam
Malaysia 5 246.8
Thailand
Cambodia
Russia
UAE
Kuwait
Saudi Arabia
Qatar
India 1 0.2 1 0.2
Bahrain 1 0.1
Total 8 13 4 5.7 28 383.01

Zglo|Alole] Gu) ARito)Fo) 2% 7009 EHE I B 4
2AEFAL Qo T HES 8209 Bl EA AviEET) HulEc) o
=3} ml=ro] ofF 5009 T EA HlwZ @ Apibo] AET A
&+ Stk

201333} Hws] BHHS wo s Ayl o s z}Au ofo] =73k
2 & Uk THolote] A4 22 4609 EelellA 22 7009
g2 715 v A7IEEE 5809 @ MW 820 2= )
Aoz B Aito] o]Fd Ae & 4 Atk T, I3 v=
3909} @04 5209] 22z, 2409 EiollA 4709 = F7Fst
o] iAo E vt 2 FTHES ERIthe AMS & Stk o
2hA] opAREO. E O] A4k o] F L] 79 obMIRE HuUjE Tt & &jof A9
W37l BS Avke AMS o 5 Aok
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55t sholes
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2

Sl=0| AOIE= =
SH= IT |E
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AT AHEA FES B

o= 231

o AT YS9 FIA& A7) fJste] oA

=3 713

e R /\
= &m

So] NIM7} ROAS AHHH th-So] %}

o2 AHE Ay <3 13>3 7o)

2.3J0] 3.49%2} 3.41%=E B A
oA =3 &3] I I8YE =&
S A|9%k T

o] A|Yo] thar W2 o ES el Stk et d=a=s <l

SHAole}l ZHR o} T
9} 6.37%, 5.91%= 714 =
uj thRe] opA|SE =Tl X

3@3%*mq

&3 295 5

Ao

Ao 71=3F 2352] NIM©| 5.26%
NE=HEE HoLS
| &

7+ 23} 74

& 9 5 glont, QlsuAote] 79 20130 M3 )] ol
Slek. FAIH.0 2 oAl Aol 3

tlo 4 rﬁ l
o ﬂllo

e

H

.Q_O/*
A=

O

13

N

4
30 rulo
V)

wjoll=

<E 13> XA

20173 715 2.8524 ThAh

OfM| ek X|fo| o =7 2

2123 NIMS] &9

g NIM(%)

Z7hsgrke Ab

RS
(@) 2017

AItZ= |2 o|Alof| QL Aot EN = [HI ELH ZtEC|of 22| |2l A |o|ekot| FHA|

oAt 1.70 0.71 567 |3.18] 292 | 437 |591 na. |3.49
FEolAIoH  0.76 1.90 364 [1.29| 375 | 9.12 na. | na |341
FYotAlof 4.15 423 419
=5 -0.42 042
e 1.38 3.17 6.76 |0.00 7.86 3.83
4 1.13 0.73 453 061 1.75
= 2.69 6.71 |141 411 na. |3.73
A 7.66 10.24 3154 |6.49| 6.67 | 2546 | 591 | 0.00 | 0.00 | 2.85
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(b) 2013

Atz = e o|Alot| QI TU|Alof | Ef = |H| EH| ZEClot | Ze|H |2tA |o|okat| &

oFAIRF 1.90 237 481 [353 3.15

FEOLAIoH  1.26 2.27 300 |238 8.86 3.55

FGotAlot 5.29 5.29

5 -2.38 -2.38

el 2.64 469 |4.49 488 418

4 2.27 300 |238 2.55
R

A 3.16 7.17 20.79 [12.78/ 0.00 | 13.74 | 0.00 | 0.00 | 0.00 |2.72

* A7F 2AEARE 259 AV EAEE B¢ naE 271

opAIRE Aol 13} 7| W52 TALITIE(ROA)S A E 4
I <3 14>3 o] FHoMAo} AHe] L33} Hu|xH-23o]
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<Abstract>

A Study on Foreign Banks Entering ASEAN:
Focusing on the Direct Investment Sector

Sang Soo CHAE - Choong Lyol LEE
(Korea University)

The global economy is a situation in which the financial industry is
emerging as the most influential service industry due to globalization.
International trade and cross-border financial transactions have already
surged, and the bank's international banking activities have expanded
significantly.

The growing importance of research in the ASEAN region began with
discussions on East Asian financial co-operation in the process of
developing the financial crisis in 1997. In the process, the Chiang Mai
Initiative(CMI) was launched. In addition, the ASEAN region's role
theory as a partner for shared growth is increasing, leading to interest in
the financial market.

Although studies on the overseas expansion of banks, which play a
major role in the financial market, have been conducted in the past, there
have been no studies on what kind of corporations have entered the
ASEAN region. Existing related studies conducted an analysis involving
subsidiaries, branches and offices in the form of non-corporations. In
addition, the overseas expansion of banks can be viewed as a foreign
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direct investment of assets. Therefore, this study examined the behavior
of banks that entered the ASEAN region with a focus on entering into a
corporation.

The purpose of this study is to examine whether direct investment is
increasing and financial markets are expanding through overseas banking
subsidiaries in ASEAN. Therefore, we first check whether the market
expands due to asset movement, second, market expansion through
profitability, third, bank form of direct investment, and lastly, the
characteristics of entry into overseas banking subsidiaries. If the ASEAN
financial market is developing under such various conditions, Korea will
be able to operate policies more efficiently.

As of 2013 and 2017, we will analyze the changes in flow centering on
the entry of overseas banking subsidiaries in the ASEAN region, and
discuss the important role in the international financial market by
understanding the current state of capital flowing into the ASEAN region.

In ASEAN, the direct investment of capital has been actively
undertaken and the financial market is expanding. Therefore, there are
sufficient requirements for the mutual growth of ASEAN in the financial

market.

Key Words: Overseas Bank, FDI, ASEAN, Profitability, Assets,
Corporations, Financial Markets






