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EYFE HEEA Mk HIH ol&Y AA WY =¥
2 7120]x gltk. 53] BelolAloks AEH F§3} ol&Y 79
o @7 FEFE RG-S Holi glom, AHGORE oy
o] Saiglol me) A Aol A2 ol&slel Aol TS
shsl ik

ool B ATl FeolAokE FHUOR ol&Yslel PP
A BT S, o] % THgel A B AT Belo] Ao} o] &)

R
o}
ka

of QPe T 7hA Aol HTB F 2 A F Sk 26
2 FHOE FARH 520 olEHH AAIM, UE Shhs Ut
Qle] gl A BEOIA ek ol AAlelth ¥ AU
2% I o f PRI HolM ekt olgg B4 2
#o) AHo] FIHORE ARH SR oled Fgo) WA
2 BHY & 9] MEOE, T AU AT 40HA BAS Y
917] ol

6 oINS ool that =0l Tl UFHE o

FolAsth 53], oles wglol Fgel= a6 71l tHffL HES
2 Szt ofsf ojn] 3 E o] gith(FLF, 2011: 216-236; T
4 9], 2008; ©]FE 2, 2011) HH, &H] G2 o|&HF=
HT T 93 delA FEHAA U= 25 Sl vt
O]E]— o]i:al-/u _/]l-i o]z_:al-/kl O X loﬂ 1;]]—3]. 374./\]34_ /\];] 7]_ 51,]-0]_
o|&ET AFoA 2 F3S Bl Juh= Rarol A H(Jones, 2010:
62-7; Fealy, 2008: 27-33) ol&d3sh= F<H9 ZAAA kel zlo]
AT e s BRth 53] FE4e A 2EFS T4
2 FJFEo] ALHUAT, HT 1 A8 FHo] IPE, FFeR
e AES Hola ith

AT 54 v 2ok AA, 589
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EA), &8 FHoA 9] oj&Hsl il & AFME 53] &
2P (halal)oEh= MES FA 02 BAS 7esit) o] S Ak
o tht AAISHE SHe| 7|& A7t
AL T2 FPE AASIL Utk AIE aEste], B ATelA]
= Lol Ao} T Ao gk AER SHE TAloE Avich
=, T A4 tekstel tEo] o ot & Q1S g
A F BF NEZ I S =l A AFNA LEo]A ok
T ANVt o= 7R GAkE Gl oH, o]of] gk Te|o] Aok
A 2 F T el FHH R v it

B o] AL e gk AT AN E daol o} ALEF
Z, ARJAA F FEAA tigk MRkARl 25 Avfgth Al
e Ae AN e F8A28 F olsdagol thaf A
A3 A BT ANVZANME LRG| o|&dslEs A Ey|
L&l Lo} S 2k, S =
At upA o g2 AV A AE B Ao aoF g AES A

A,
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L. Zello] Aot Asltz, ARiAA 2l Sl
1. 2f0|AjoF AkslTtzE H L a|A|

o] Alok= 1786 FE Y= AujE W kow, 19573 2
ofRt= 117} 7} Tgste] Betol ko m S-sIglt o] £ 1963
| A7k, ARl AlelaE A EElolAlort HAT T 1965
A7yE=E7 S9ste] AA 1370 ok 1) B, 30 A(FEE

o] sl W o) Ao} S1FFo)= <& 1> 2o, 2010 AT=
AL BA A o) Alof QI 9F 283 WiRE WO R o] F ok 71%
7} =Alel FAEH o9tk A, 20101 Za|o) Ao} o1 = Do A
o} FWl(Malaysia Citizen)-> F 91.8%°] @35}, o] F Hu]FEL}
(Bumiputera)7} 67.4%, =2 24.6%, A= 7.3%, 7|} 0.7%% T+
A=) Qo) m=3E TEo| Aol o]EF I} 61.3%, B 19.8%, 7]
=1 9.2%, 3F1L 6.3%, 71EF 3.4%E XS, H|= I o)&
ol A9k B, 715, 3Tl Fo] EAshs vl 17k £
< 7HA L Aok

o] rjok= 1957d I o =HE Y3 o]F AAde 9%
Argstel st on, 11 Ay 43 AAREE olFsIitE &

<E 1> Zefo[A|o} elF50]

1980 1991 2000 2010

T ) 13.7 18.4 233 283
AB T AT F7HH%) - 2.86 2.66 1.95
SARITF HFE(%) 342 50.7 62.0 71.0

EA4: o] Ao} BAIF (www.statistics.gov.my)
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3] 1970t 2k 1980t EE o] Aok AlxY Fie AR
STEY st A 34'5]'“2“4 7 A3 Az FEe] 543
37sIAh o2& Axy & ARk A%l whet ol Aok
= 9% B AFe 12 A= TE%"”H ARTERR] Ak
TETOE ARSI T, o] Al7]dl Eo]Alo} A= A A
o] BAY FFRkEolu siAIe] BAES 55ty St
TR NS AME AREsI o, oldh AR HAo] JFFo= =
7] AARRE FE Ao A tEe] HI7EA AR A4
2=%49] HIFo] A&2 07 Frlskal k. FAIA 02 1695 A
A3 7NE7d(Federal Industrial Development Authority; FIDA)S] A H
7 T & 1968% FEARJIAIE] H ¥ (Investment Incentives Act)S A
Aol 72719 AYS T FEFEY AHS A EvlE T
Sohth BT 19703 FARE S 9 s A1 B A
AN 52 24dshk= 3 A1 A (New Economic Policy)
< B3l AR AANEE 9% A= 5 vhdEsiith o] %
1980 SE3HH3 Y] AH tE 1TV A SRS
Aleet o, A1zl 4FA 31 €l (Master Industrial Plan 1)< 5
3 Az FE 7Rk &5 B ARAAA RS gYe FT8kioh
TR AL AAFEEEA G A A3AE ASEdAE S Bl Ut
7HA ] 23 A SHE
s

}mml

= Freilen, Akl A 8l |4

= T AEHAQ] AAEES RS o]F &A1 415
FAEo] A= oM, 20101 ILAS TG F7ER ] TS 9
gt F7IERAAER] A10xF L o] Ao} A€ (Malaysian Plan)< I3E
Fomx et A g aRIPEA Akl BdE =Rk

(A 9 421, 2010).
o] gt Ha|o|Aoke] AAEEE A2 GDPE AHEHA <1 1>
I 2t} 20121 AAZEE AE GDPANA AZFA o] 48,208 Hink
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RMO = R3] 7P & HlES A8kl lon, Tan] g 34l
ukeio] 33,184 H"UPRM, TERY 9@ RFAo] 29,155 WE RMOZ

o]0 AAZEE 442 GDPollA H& HISS AAshk= 2 o=
ERtTE o] = AlZY-2 2007l BIs 2012 °F 27.8% SV ®F
H, )] 2 S25EIL 61.0%, 28R 2 25k 69.6% =
71k Ao ® Yeh 55RY 2 Faito] ZEo]Alof Aol A 2}

Ak MFol HA Fkn 9eg BAT 5 9k
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Z4]: Bank Negara Malaysia, www.bnm.go.my

ojxH Lol ote] AL Alxde THLE A 55 R A

H| 2~ 22 _1_—,—7}7};?]9/] Ak3do] %ﬁg}_ﬂ 9

AR pul
o 54 9 WA AAE AR ol A4S BHHE 91 4
2ol A FH /G Az BHY 5 ok
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2. Z2jolAlot SBHA

dElo|rot FgAAE IA 8718 25AY F 7HRE
TAE Jom, F8718e T 23 7|8 vled) 5571HS
2, a8 ﬂﬂ]/\] 7, A, AR, FAAE TOE T
AETHAAE 9 321, 2010).

AR, Dol o} 3571 LA F SRRl 23 THe T
glo]Alo} FY-23(Bank Negara Malaysia), =3J("dHF=>3, FA-
&, oled &), 71} 719 Al 7R E A E o] 1o, o]t
23 7132 Dol ot A w5 Al2E T 7P 2 Blee XAt

=y

O] Z 1959 1€ 264 AYE Do o} U232 A d%
ZZolg= AAA B3A 0].01] &3} o}
2oz A 3 gl K-
I} 53} 7HA] He 91 %B]’E:L

5 Tt ok o3 FY2dLe =9 T3
glojxo} B3} S 913 B3 -89 AT tlEo] 1989%3
10€ 19 7R 233 2 ‘E’“%ﬂ%‘ﬁ(Banking andFinancial Institution
Act 1989; BFIA) 3l & 28 713l tigh A4 2 =2 S

:l'j‘i, s ]OV‘]O} SR 2 FAe, oled 290
TAE St} o] F FPL-PL 270l 23 H(Banking Act 1973)
o o3 #AEl=oigon, 19891 T AR el wel &3 (Bank
Act 1973)3} =-§3]APH(Finance Companies Act 1969)2] 5ol 2
3 AgE 23 2 F-871HE(BFIA)S] T Stell A= QU
o3 FP2H S SHPAIE Yol A FEIF F 7P Fa% A
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= 3uAEA ANAY *W]ig]r =2 A Aul2, ARekEe] AfE]
2, QgAY 9 715 33taL itk o]ef &2 wo|Alo} 4
232 2012 T ol%%* 23S AAT F 2770 FELo] &%

Ao, o] T g7fTto] FUAHL Dol al ] 197H= S
ZHL &-32)0)t},

FARE-2 1970 g o) AJof 23 A oA Q128 (Merchant
bank), &?1’$AKDiscount House), ¢ ZAIZ|AP} HEE FE|=2
LERst o, o]t XF?@-/] L 5T (4S540l
3 5Y Qv 588 2A8E =g Dol o T2Pol o3
7H53kE AT o] &2 ‘3]'% 7| Blaste] AR o2 AR
& TEE 7HA AL Y=, 53 ’b%‘*‘% S Hlast] @] Sl A|
oA BRI, 71958, 7 2 Faih 22 dEsE 4k

IAZONA AREAHI 2E Al FBh= %‘«] 2pEstE AEE skl
ATk o2k o] Alof FAR23-2 20121 H15709] FAR33)0)

x‘ﬂ

1) DAffin Bank Berhad (QAlliance Bank Malaysia Berhad (3AmBank (M) Berhad @
CIMB Bank Berhad @®Hong Leong Bank Berhad 6Malayan Banking Berhad @
Public Bank Berhad @RHB Bank Berhad

2) UBNP Paribas Malaysia Berhad (2Bangkok Bank Berhad (3Bank of America
Malaysia Berhad @Bank of China (Malaysia) Berhad GBank of Tokyo-Mitsubishi
UFJ (Malaysia) Berhad ®Citibank Berhad (7Deutsche Bank (Malaysia) Berhad ®
HSBC Bank Malaysia Berhad DIndia International Bank (Malaysia) Berhad (0
Industrial and Commercial Bank of China (Malaysia) Berhad (DJ.P. Morgan Chase
Bank Berhad @2Mizuho Corporate Bank (Malaysia) Berhad (3National Bank of Abu
Dhabi Malaysia Berhad (#OCBC Bank (Malaysia) Berhad (5Standard Chartered Bank
Malaysia Berhad (6Sumitomo Mitsui Banking Corporation Malaysia Berhad (7The
Bank of Nova Scotia Berhad (8The Royal Bank of Scotland Berhad (9United
Overseas Bank (Malaysia) Berhad

3) DAffin Investment Bank Berhad (Alliance Investment Bank Berhad ©
AmlInvestment Bank Berhad @CIMB Investment Bank Berhad (®ECM Libra
Investment Bank Berhad ®Hong Leong Investment Bank Berhad (PHwangDBS
Investment Bank Berhad ®KAF Investment Bank Berhad QKenanga Investment
Bank Berhad (OMIDF Amanah Investment Bank Berhad (DMIMB Investment Bank
Berhad (2Maybank Investment Bank Berhad (30SK Investment Bank Berhad
Public Investment Bank Berhad (SRHB Investment Bank Berhad
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EABIAL 9lom, o] EF wuiAE 3o |t}

g, ol 232 oled YFH WHA T StollA LFHE

87T EN 238 HoloA ol&d F-§dE T AAURES AP
SHe RS FF o7 sl Q) o o]& -2 H(Islamic Banking
Act 1983)°llA] o]&H &348 o|&EHe] FuE Q40 BHH EF
I} EFE sk w8 AR Aolsta Ut F, ols# 23
AF2]o(Shariah) ¥2]-& 7|Hto. 2 3}, o]of u}
9 57] 54, T o= 584
LTES ol of = AHE ]
232 20121 d T 16719 o]&F23o] EAstaL Qo o] F
107]) 23 9to] = AL 284011 U] 67l 3l JAHE 2389
o]t}

o] vke] 7]g} 23)7|Ho= ERI/FAKDiscount Houses)2} 2]
Aot W 928 AHFA 55 & F Atk ERIVFARE 1963 o] F
o] Alofol| A e AlFEIH o, ol @] AR 93
w5718 2 7|FAZRE 2 9] el S3kE o] Utk o]
3 RVFARS] A8 THolAlof FFA, Azl S, &
S FTA 58 B3l AEe 83k Stk gk, ZEo)AloF Y]
a2 AFFAE 20121 2 7)o 2 9F 3097) 3|93 ARF-A
7} AR Eo] glom, tRito] FUeEFEo FE UTh

ool A Adrget 2371 H=o] AL T <3 2>9F 2T} 2012
W s FEo 7 UYL 4763 A RM, AP 14742

|

Ir

n)

e do

o

4) (DAffin Islamic Bank Berhad @Alliance Islamic Bank Berhad (DAmlslamic Bank
Berhad @Bank Islam Malaysia Berhad GBank Muamalat Malaysia Berhad ©CIMB
Islamic Bank Berhad @Hong Leong Islamic Bank Berhad @Maybank Islamic Berhad
OPublic Islamic Bank Berhad (ORHB Islamic Bank Berhad

5) (DAl Rajhi Banking & Investment Corporation (Malaysia) Berhad @Asian Finance
Bank Berhad @HSBC Amanah Malaysia Berhad @Kuwait Finance House (Malaysia)
Berhad ®OCBC Al-Amin Bank Berhad ®)Standard Chartered Saadiq Berhad
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A9} RM, Exk— P2 623 A RM, ol&H232 373.3 Y RM
Ao =2 Yeptom, olo] M= A 23

/\]v/_\_Eﬂ xm = *J%ﬂ% o] 61.8% = 71 =& BFS 2R oh A

@i} 7‘*0}— FAIE Hol= W, oj&ge-d)e] ¢ 2008Lﬂ 185.9
A9 RMollA] 20124 373.3 A RMOZ ATF ¢F 20% AR4to] 71
k= AL =2 e 3 AA| 23YA| 2o A A S BlFE
2008 11%°14 20124 15.6%Z S71F BaS BRI 4= ok

<E 2> 27| XA
AHAHRM billion)
20084 20004 20104 20114 20124
=oros = 344.5 363.0 390.2 473.0 476.3
Sod
H|E(%) 20.5 20.3 20.1 21.0 20.0
_ =l 1093.4 1139.7 1227.6 1387 1474.2
Aldesl
HIE(%) 65.0 63.7 63.3 61.5 61.8
= 58.7 61.5 63.4 68.0 62.3
N
HIZ(%) 3.5 34 33 3.0 2.6
o|azt =D 185.9 249 | 2587 326.8 373.3
2 HIE(%) 11.0 12.6 13.3 14.5 15.6
1| = 1682.5 1789.2 1940.0 2254.8 2386.2
- HIZ(%) 100 100 100 100 100

Z%]: Bank Negara Malaysia, Monthly Statistical Bulletin Mar. 2013

gHE ol Aot F8AAl 78 84 F HLed 58713
S E=(provident and pension funds), R@ 3L /8718 5&
2 FAF] ot A7 H=(provident and pension funds)= 25,
om, A, Aol w9 FEE 7R B 159 7ESlAl Al
HH, +2 TH9Y A57]=(Employees Provident Fund; EPF)¥} 7|
B} AFd 9=, 5715 (pension fund) 22 T3HETh o3 7=

7

M re

0 0|
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N

Sl U D FF HE P ASS P FEEAR ololFE
ofSaL Qltk. ER BRSIAE Yy At A

7] =
ARRe] F 7R E FHIE0] o, ole olgw Hgd HF

-

N-87]1#(Development financial intermediaries)< &, 2H
o S 22 AA FEo] WRAge XA EE 582
= e} 22 =8 Avlx, § E(term loan) FEfS] AT
tZ 4, 25, 28 Zd Y (revolving credit) 2] AH|~E AlF

sh, 1S 913 71eF] A 9 UEYR EHE S Al

_

Development Financial Institutions Act 200201 2]} #E]=H, o]&
B3l M7 =4 A W o8 A3l 7osta ok
T3 o] HEY AA S wet NdEg7]HS Dol of T
o] At &gl FE ShllA ¥EI JdS™, Development
Financial Institutions Act 20029 A& e NEE871H0S
20121 & 67) 7]#o] EAYSIAL Utk ¥, DFIAS] 1Al A
o= MEEE718DE 2012\ 2 770 Z1@o] EAstaL

o] "o 7|} H]28 F&§7|TOZ Amanah Saham Nasional
Berhad(ASNB)3} Amanah Saham Mara Berhad®ll 2J3] &%=+ +
Fd Hee) g AL HAEY AL FEET|H Fo] 3

6) (DBank Pembangunan Malaysia Berhad (@Bank Perusahaan Kecil & Sederhana
Malaysia Berhad(SMEBank) (QExport-Import Bank of Malaysia Berhad(EXIMBank)
@Bank Kerjasama Rakyat Malaysia Berhad (5Bank Simpanan Nasional ®Bank
Pertanian Malaysia Berhad(Agrobank)

7) @Malaysian Industrial Development Finance Berhad (2)Credit Guarantee Corporation
Berhad (3QLembaga Tabung Haji @Sabah Development Bank Berhad (5Sabah Credit
Corporation ®Borneo Development Corp. (Sabah) Sdn Bhd. (7Borneo Development
Corp. (Sarawak) Sdn Bhd.
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ool HArd gt vl28) 8717 Ak the <3 3>3 Atk
2012@ T A7IFHE 2 B 7505 49 RMOZ B2 S8~
F At F F 77.5%E AASAL 2leH, o] F FHY A7
%‘:7} 479.1 49 RMO.Z 71 &2 H|Z-& AAstaL ok $H,
HEo] A AR AVaHE 2 BolA 242%E x}ﬂo}oq
QLR & 9] 4.1%KRT} =2 H|= x]—x]o]~— Ao g UEton, 7
87132 221 AY RMOZ vl2d) F-87138 5 At 5 22.5%

7]

=
£ A Ao® ekith
<E 3> H|2 F&7|& At
XHHRMbillion)
20084 | 2000 | 20104 | 20114 | 20124
7 |gHEE, = 509.3 548.3 641.9 682.4 759.5
29 HIZ(%) 77.9 76.8 77.6 76.8 71.5
O%ﬁé_i =N 349.7 375.7 404.7 442.7 479.1
HE HIS(%) 68.7 68.5 63.0 64.9 63.1
o_ﬁ% = 17.3 11.5 56.3 44.4 65.9
HE HIZ(%) 34 2.1 8.8 6.5 8.7
A = 118.3 136.4 153.9 166.3 183.6
=3 HIE(%) 232 24.9 24.0 24.4 242
oIt = 24 24.7 27 29 30.9
=3 HIZ(%) 4.7 45 42 4.2 4.1
- =N 144.4 165.9 184.9 206.1 221
H|Z(%) 22.1 232 224 232 225
a7 FH 653.7 714.2 826.8 888.5 980.5
HIE(%) 100 100 100 100 100

&3]: Bank Negara Malaysia, Monthly Statistical Bulletin Mar. 2013

A7, QA MG Hhel L TS g 7RSS TEo|Ao}
FEAAE TASE @ Brow duol Aol FgAZ el 4



weol Ao} ol AAle] Bl 101

T A¥AS 7RItk o]# g EEolAlotY] g AR O St
@ & Q@ ARAE @ YA = S F UTh
HA, 3 A (Money Market)S ] A8 2 1270€9S 233}
%E 7] Ao A7t OHOWL ANAo A, ANH A

N

]

Hol] 2TAGE A 7RSO A 2 | Zal= s UAA 2}
= AARAlE @] B4 735 Xﬂ E} =g 58411 SHFA
A S8 719E SASL B8 BRI AFE F
A F AEF SNeke 9e s, o7t SH AR 9
< 7] A 99 ] SHEAE e 7 2 SelE A
o] Stk

2] 3kA]ZH(Foreign Exchange Market)2 Zdo| Ao} SHH|(RM) 2

71et =7} 2]ghol] gk 218k A7} o FolX|= Ao R o= e
Aol A sl A=t o] g WEol WE e d
F712 a0l o3 913S 22 7 7] wiEelth dRkdo = oy
ojAlote] A P9 e AHE AFS =017] 918 RM tiH] m|E
2], 12, QAs}2 o] FoX| ™ Exchange Control Act 1953 S}ol|A] &
= Q,];_]. 7{3]1.‘—_—_ o]é-a} Q.Z'igﬁ_ ﬁ'('ﬂ-é‘} /\]-Cgﬁ.ﬁgjl]_ EX]—Q.S‘EQE O]
Foizl BHE-ER] 2 E el o] Foj& ot gt} o]’k A<
29 ARE FALSES &3 1t A FHAARtEA &
&3kl ok

o] AJofe] AHNEA| 7N Capital Market)< YRFH O 2 =2 A4
Ao E FAE U FAAEE A7) Aws AT Ao
o, o] gt FAAS MRS T Y] 582 AT A2 tF
3 HREE AlFThE oA ARSI o] 5o] Hoh %3
7ol A Bursa Malaysia Berhad®l] 23743+ 7]%‘ o WY Ao A =2
HPS T3l 7199 At AAes ek v, A Ak
o] 54 Ea a5 FAIXITh o3 EH o] Alofe] AHRAIZ

f

N
12
>
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& AT AEAFH oleF ARAIROE TAE o, o] &
o] A FEstL vk EAS 7RIt

npxjato 2 gAY A% (Derivatives Market) 7]Z2AM; ol ok 1t
WEEE Ak A=A, SEF] 7= 712AReY S
d9] 714 2]l AAH T} Malaysia Derivatives Exchange(MDEX)
+ 20013 6¥ 11¥ Kuala Lumpur Options % Financial Futures
Exchange of Malaysia(KLOFFE)$} Commodity and Monetary
Exchange of Malaysia(COMMEX Malaysia)2] §t 02 Al &= )0
™, o]% 20043 4¥ Bursa Malaysia Derivatives(BMD)=Z 7 o] H
AEAE ol d FAFEL ZI2AE 7o Wsell tigh §)|A|
(Hedge) 2 AHE 23l 2 ARSHATE ALHSE 23 F714
A0 oA AMEE TR ATk

. 2o rlo} o|&HZg8)

Z7]| ZeolAo} olgda82] FAoll= -2 arlo] g}
Atk 94 gle == 19631 ©]FYE Mit Ghamr Local Saving
Bank®] HAHS S & Utk ol olgolv|Z E Fufolol A Hx
o] olg#ado] HAdd ¥ A ol SPA=H WA A%
7h H3lomH, o] & ARg-tiotgn|otol| A olgd 723 (Islamic
Development Bank)©] 2HE 224 deo| o} oleda§ FAol

e v

8) Ahmad(1997)9} Hassan and Lewis(2007) 3=
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S, A %o B, nEE mg Slwe 52 FEY
5 Aol Fad] ANl B3t L ol ol&F LN =Yel

Al 8% TS FPIAh B ol g} 58 71H O EA EFESt
A|(Tabung Haji)2] 4&2Q1 F&FHo] F=HE Alolol] 92lo= =
#4tHZin, Kadir, Ishak, and Latif, 2011).

G o] Aole] o|&EdT82 ¢F 50)d & Lembaga Tabung Haji=
A U= ARSI YE](The National Pilgrims Fund Board)2]
AP B Eo] AZEIS EElAEdE = A s 9
af agt T ST AFATe 4 2 free FHo= A
351040‘34 o] Yroll= Tl AAA FE =4 R Ao Fap
= 9% I AL AAY e ] AlTs BHCE S

O] 5, selAAE 3= oA ARgolel] AR okl thk
AFghe FofihZo 24 deo|xo} A 7|AFAA}L F sz
A7etA HAom, oldt HA A El A DS = dE o)A
ol FEHEY AE5S Tdsk=tl Ao wl-¢- AFAe|th=
ULk o= —EE%]Z}Z}JH A3]e] B2} DyojAlo
AFH, AFRjokE WEs a8l o

S T\:}Lﬂ-/] 733t 2 e A
2A A= 93y "3%"—.%1 =% HEo] theAel a9l
TEgE Dol rlof olsda82 Al ZHsith S olgelrEE
FHbololA Hzo| olgg2do] AHHE ¥, 1963\ AW ol &
YA 28l o] Azt & 5 A= ©]FE Mit Ghamr Local Saving
Bank®} 1975 @  ARtolginiolol A o|&H  Fi-2-8Y(Islamic
Development Bank)©] ARE AT o]} 2 o]&d23)9] AHL
FSHE AbelollA om0l g #alS 1z 7]=t] 718t
Rom, 19831 wetE] 2 FHA7ol] S0 L]0} Hx9 o]&
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welol Ao} ol&dF

= = gul % = =1 uu
§2 wARoR TSt F28 4B ST
olH ¥ EHAAT AU ZRE A HEo]Alo} olsHEE

o wATe 2l 3712 o] Fold glom, ol e <E 4>}

¥y
<X 4> U o|Alof o|ERFE UMY
H £ U =
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o] xo} o]&d 28 H(Islamic Banking Act 1983)°l] W=
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(Nakagawa, 2009).
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H| 25 AlFstaL ﬂJﬂ o] "ol 6712 NF-E7B9), 7712 B}
odi0), 271e] Fgedinoe] olEd TS Bl FHAHAE AT
ShaL Utk o] 59] Ak oF 495 412 RMOZ o] Alo} AA] 2

9) Bank Kerjasama Rakyat Malaysia Berhad, Bank Perusahaan Kecil & Sederhana
Malaysia Berhad, Bank Pembangunan Malaysia Berhad, Export-Import Bank of
Malaysia Berhad, Bank Pertanian Malaysia Berhad, Bank Simpanan Nasional
Berhad

10) AmlInvestment Bank Berhad, Alliance Investment Bank Berhad, Maybank Investment
Bank Berhad, CIMB Investment Bank Berhad, KAF Investment Bank Berhad, MIDF
Amanah Investment Bank Berhad, OSK Investment Bank Berhad

11) Citibank Berhad, Deutsche Bank (Malaysia) Berhad
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2008 | 20094 | 2010 | 2011 | 2o12d
oy | B2 17 17 17 16 16
~ | 2ned 13 16 16 15 15
235 =N 251 303 351 435 495
AL wE 17.4 19.6 20.7 22.4 23.8
HESZ 2,039 2,087 2,102 2,147 2,171
InE=S S 6,702 7,829 8,511 9214 9,602

) ol AR olgd MY ol 2Bl AMke ek AEs)

HoH, HF2 A YA 2Rl A ZpA|sh= olgd2 ARtke] HlFE yEhd.

Z%]) Bank Negara Malaysia, Financial Stability and Payment System Report 2012.
L o] Alo} =A| o]&H FFAIEIMIFC)

YA 2Bl A o]gF-2aF o] xEx|SH= BIFo] oF 23.8%0l Zatal 9l
o} E=3F dylofAlof o]le@289] Y ELI = oF 2,17170E 2008
ol vl3l oF 6.5% Skt or, 2012\ 2 d#o] Ao} W XA
3 VIES =7} 24817090 A& eshd oF 88%9] vlES AHAtaL
AT

oleld Belo|Ao} ol&eeao] Al gs}L

FBUE ol g

FE Wadiah Yad Dhamanah, Mudharabah, Qard, Murabahah,

v Tawarruq, Wakalah

= Mudharabah, Qard

N Tawarruq, Murabahah, Musharakah, Ijarah, Qard, Bai' Dayn,

i Istisna, Bai' Bithaman Ajil, Bai' Inah, Hiwalah, Wakalah, Kafalah
SISERY Murabahah, Bai' Dayn, Kafalah, Wakalah, Ijarah, Bai' Bithaman
T aw

Aijil, Wakalah

7}=AM] 2~ | Qard, Bai' Bithaman Ajil, Bai' Inah, Ujr
ZE4]) DHolAlol =A] ol&H F8AIE|(MIFC)
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D) o=, 2) B4 3) 58, 4 T8, 5) 7IEAHI Y] STIRE
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I e WhE o]EE e A9t WS FEkal ke AolA At
o]& 7RIth o= ol&d FuolA FEHY F-E AL e
gz WdolM AHEoH, ol Tl FeHERE TR
PO RHE BEE vs 5 A HAUh
Zglo| Aok 1984 EFFE WH(Takaful Act)S Al te] Alggs}
At} o]2fgk EFRE HHol iE2W ol&d RS F e
FEHEA JEH, F&EFS AHE P e 7= el=3
R0l s AN BFER Algkshal ok =3 ElE T
AE FEHo0 2 AR o, &9 o o]&H EHS F
slal Apg]ole] 3l o] A& BAIskaL Utk olol mhet 1985
z9| o Ao} E}F}E 3 AR Syarikat Takaful malaysia Sendirian
Berhad7} AR %2, ©]% Takaful National, Mayban Takaful &
o Ay} BEo] ZolAlo AR FAQ Bl S48 F o
2 AHAR] S Hola Utk

e EPFES 53 ByolA B R e 5AL Bt
Z SYAIAl dgsta Rw FHA A 71REoE AEEE
ANzE o R RFHT o2 B +YEE L T 24, o
Zet 2d g Fojejnte) epze} AS Age EFREE0] ok
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A Pl BEe o] 3 TE BH0R 3 ghor], BEL ¢
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(Ghareholder's Fund) ‘
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l—) 2aue

EA: olFE ol AGE 2011 AYE

eioiatolg
ool y%

et BRe R RYR AEFS FAT 5 Bt
£ A} thelel SRS AR YA 43S Acktead A
S} APt FARER o] Akl e S8k o) Aok 2
AEE BPD, ARY, FHF FAOE LR, of7jA B
Arizfols) ojoje] AR Aokl A%HA BrkelFY ¢ 28]
ANG). ol shiet male] LAe <13 33 Lok
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i (Wakalah Fee)

Huls
(Cl 5)
priE =]
(Retakaful)
=HI=
(Reserve)

| H| eFXp(Participants)

ZopAt B]A2 HE
(PRF)

HlofRr =X EHE
(PIF)
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(Shareholder’s Fund)

Zeol Ao} ol e ol F 111

23H 8

A o|FE- oY AFY 2011 AYE

S olF WelolAo} Bk AHTEE <E 7534 2tk

< 7> T o|Alo} E}FIE AFTE

20084 2009 20104 20114 20124
& AR 8 8 9 11 12
. NS | 44222 | 55989 | 42,698 | 66,338 | 68,009
g | gRtEEE | 15,975 32,997 31,391 33,970 37,543
# 5l 60,197 88,895 74,089 | 100,308 | 105,552
ZAAL 2,411 2,499 2,713 2,846 3,575

Z%]) Bank Negara Malaysia, Annual Takaful Statistics 2012.

<3 7> 2w 2012\ & T o]0} EFLE S|AR= 127]0]H,
A= PR e = 105,552702 2008\ 0l vIs) F 75% =7}
At o] F 715 BEFFES] gl 47 AAQ] ¢F 64%E 2|
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T low, dutk R A9 36%S RISk ok =3 ERLE
AR FARAF = 2012 3,575 02 20083} Bl wEte] oF
48% S7F3tTE gk ZEolA|o} ElFFE AR <3k 8>3
Eda=y

<i 8> Lz{o[A|o} EtFIE AHAH S E

20084 2000 20104 20114 20124

7V EE 8.9 10.5 12.4 14.4 16.3
G55 84.0 % 84.7 % 84.9 % 84.7 % 85.3 %

It R 1.7 1.9 22 26 2.8
G55 16.0 % 153 % 15.1% 153 % 14.7 %
A 10.6 12.4 14.6 17 19.1

GNL & E 7 1.5 1.9 2.0 2.0 2.1

HlF

ﬁiﬁgiﬁ_% 7.5 7.6 8.1 8.1 8.2

Z%]) Bank Negara Malaysia, Annual Takaful Statistics 2012.

<3 &>° M= 2012\ & deEo] Ao} ElFFE A AR
£ 2F 19.1 49 RMOZ o] ZF 715 ElFE] 85.3%, Yyt ERE0]
2.8%5 RSkl Utk T3 dEo]Ao} R AT REE JRIA
S(GND9] ¢ 2.1%E 2AskaL 1o, deo]Alo} Al Bzt
% 9RB.2%=E 2008\l HI& °F 9.3% F7}slAT

(3) eolAlo} ol&T AEA

N
-

DEolilol= 5 7P EEAR] FEH O AEALY FHE
Atk ol AFglo} 7|WkShariah-based)S] 4RI Bl -5 A
sk Zdo)Aloke] o]&s AHEA| A (Islamic Capital Market)©]

2 Al FZ(regulatory framework)E 7R3l FAFH QA AHEA]
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(Conventional Capital Maket)¥} 3-&3k1L 7] wjFolt}. (=, 2011)
ollgt T o] Ao} o]&7 AHEAIZHICM: Islamic capital market)
o olget 2al, ol&d nYT LR o]ET FALH] W
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FAEE tiAISHE 43S st ok g o] Ao} S
A 3(Securities Commission)= Z#|o]A|o} ZRA 2] g S0
B2A olawh AHELAPES] Wrlo] Haghs 1Akl )low, o3
dgho g A oled AEAE AlE 9k 2001 2 22 EHo]A
o} AFEAA F3HA€(Malaysian Capital Market Master plan)< A%t

2 dojAlok= AR A Fo] ojFA HH F ARE B
et 7 o, F=2 A 2 AR At FES S8l W
& B 5 A e 783 AblE AlEsit) & dEo)A
of o]&d AEAGL oj&F wdl &= FAFe HaAdH o
o] o|&% H(Islamic instruments)E°] HEYE 5 J&= H =
ds el AAA ALY A e i AREA AldE 7]

BN B

2 3taL ok o] ol ARAIES 97 HH|o| Ao} 7|Rk-
(Infrastructure)7} A2 FE== AZEJAth= AR Securities
Commission Malaysia(SC)2] &2 & shr} Al &3-S =2sial
7t =AM ERE 4 ok

dyojrofe] FHE HESS A AR oled ARAIGS
TAISEAL Utk ol ol&® ARAIGE olsslr] Hal olsH AL
NS Al AREAIY 2 AH]2 H(Capital Markets and
Services Act 2007; CMSA), THHY3] H(Securities Commission
Act 1993; SCA), 23 % g7 (Banking and Financial
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Institutions Act 1969; BAFIA), ©]&% 23 (Islamic Banking Act
1983; IBA)l tigh ko] g3}t

WA, AEAI 2 AH] 2~ WH(Capital Markets and Services Act
2007; CMSA)-2Securities Industry Act 19833} Futures Industry Act
19935 T MO TA, o] AEAG U A B F7HAHEY]
5ol HEE AREY ofo) W& Fr2]Ql AR AA F AlskaL
7t 3k 2 7Y CMSA7E AR E 7] o)A do]Alo} S
Mok 198313 A|HH Securities Industry Act®} 19913 7HAE
Securities Industry Act, Securities Commission Act, Futures Industry
Acte] ¥l 7HA] Hgke mE2al 9iflom, o]’ MekEol 2007
CMSA°l S HA L o) Ao} AR2AI A1E AT T2 et
= A = UA HAek ol ZHo|Ao} ojsF T Y ol&F
A Wy} AL olgt AR HH F ARFES BT CMSA
£ Fof A=, CMSAClE ZHo] o} ARAI A FApAF B
T g AR A T St A8 WHE 58 AE AAS
AT
g CMSA= S L3 oNA AR U stoll T 2 A=t &
A aldS A% Fagk A Al gk A3S Fofstal
ol o] o] ARG FET} Adol’t HsA Al o
Aol sEstal tke S A uf CMSAS] 2E b
o] Z|ojAlo} AHEAIe] Al TZet BEE ] vk HollA
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5] *H(Securities Commission Act 1993; SCA)> CMSAS}
BAE 7HAH, CMSA £ 5 A 537 Z3)ol| 23]
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of gk F& AR 22X SHLHUB Y 75S A7 A
ot &, SUAL3= dEol of ARAE W S 2 Aok d-
H BE FAE AskE Atks 7=, ot Atk S
3] Yo wRE Folxith. 3, SA9U3|e AT T WA A
S A3] H(SCA)ERE oz} kA ARl ARA B AH|
H(CMSA)2] 37900 AAIE AL 9o, o]& &3l T|o|Alo} A
Aot W 8 FoAzkE 11 BAS A & Aok

npz|eto 2 28 gl 5-8-7]3% *H(Banking and Financial Institutions
Act 1969; BAFIA)2 20| 7|} 23] & F83 A= 5E T
B 71l ik 74 % 57F 5= S8l AEE HEES AlSs]
g ZA7F He Holtk 4, o] 23 % (Islamic Banking Act
1983; IBA)2 ol&¥ 2359 49 drtsta Asshe 9gs
433t} o] Banking Act 19739) o]&&-23ol| st #HES F
7Fsted AE HMto = A oo meh k2ol ojSH23 9 ¢
5 #gstaa sk A9, oled 2ol A A5 A
9] 3|7}& oo} gt} BEF o] 52] YU ARgfob Aol Ak
oF 3}, RITA] Akgo} 93] E Ayt AR Wolopdt &
A5kl ATHAskari, Igbal and Mirakhor, 2009).

ol2|gl Ta|o| Ao} AHRAIES] thEAR] FS ol A=
otk 52 oled WS Fate] T oleHAAEE on
31 1983'd o]&H 23 H(Islamic Banking Act 1983; IBA)°] A4
HHA TEo]Alo} FR= HFEFEAE (Government Investment Act
1983)= AAstA 5 ‘333% s7Fettt olol wet olsw 23
< TR ol AL EE = A H9ler, 20051 BHR-FA
H RS Bl et 750 TgE RS Sth
SHA dloj Aok 2001 AHEA phAE SRS WsEshHA] T
go|ro}E oled w59 JHE WAANT= H3E Sfol] To]
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Ao} o] ZA|8kE ERSIATE ol wE} 2003 = HH]-E-
of gk 5333t AlAl-ethZ2217F W A oL, 2004 300= 5 dagof
oIz FA1Ee] 8%l ehslete] ket 75-9] o] JhsItes
stth =8 5 A G E Slal o= EEdETAE AHrstst
o FABAAME HE 7]Ee] F5o] LY LS ST

olof] &g o]Alol= 2001 EH oo} FET F=2](Kumpulan
Guthrie) A7} AlAl H =2 19 50007 S]] 228 F3FS ieysh
g AFSZ 2002 69 219 5d W] 22 S delgte
22X 2 73 A e s J3S gk o224 4|
o|AJofe] e A A|A| = Wl 7t 2 HlEE AAFRAL 9o
H, 20119% MA 752 I8 %2 <3 9>9 Atk

<E 9> 20114 MH +2 2l sl
Za(100f 22 E
Zeol Ao} 112.3 627
2zgrof AE] 24.5 13.7
7he= 11 6.1
AR ofeH] o} 10.3 538
= Ao 10.7 6.0
diss 6.6 3.7
olFolHZ| E 3.7 21
% 179.1 100

<SA) ZHo)Aol =A ol&F FEAE(MIFC)

Zojxlof A ol&Y F8AE A AFskaL U= 2011 Al
Al el Aol wEr dEojAlot 62.7% A& Kol Al
A A 5 BPAER] Zo 2 Yehon, @xsao] AE7L
13.7%% 7 HA 5 SPAER 2o =2 eyttt =3 1 H=
7HEFE 6.1%, A=V 6.0%, ARF-HoletH|ol 58% & o=
Epiiet.
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V. 2elojAlote] F&t(Halal) Al

ol&d AAe EA F shi= @H(Halal)3} ShE(Haram)o] &
oI}, Fek(Halal)oleh ol< ol met 58 22 o5
Sl Haram)oleh ol&F £¥o] BAE S onad ¥
(Halal) A Z 02 oz, Y & 2E F79| gj4kEo] 23w, 7}
AT Y dEE AE B WA TFEA] & AlFe] o

of gt W, sl(Haram) AF2 A7, 357/, 2%, 5
5= 1] 5ol Z3 Qt‘% 7FEAES] A s o] X3
A AFoltk 53], 7 B¢ olew &Hol wt =59 SR/
o] &(Halal)l —‘-‘5}‘34 olof WX il =Y SR+ She
(Haram)ol] <3cH(ZhZ 9 521, 2011).

ol gt &t AFel thal Lol Mohs & e A=ste o
o AUkl U R oz} T AlFol tial JAT AAE
AA & QAFS Fofstar Ark o3 o] Alote] T Q1S5S
A MAHSE B =7FEolA A e Aotk

Uot

l_.

N
o

1. Z2folAlot Z2H(Halal) &

bl ,ﬂ]7j|];<4i k=N /\LL
o 50 YoFE, BRE = 2}
ZAloltk. B3] ol @ FT Mele] M= 4P AYsta 9)
Zeolroks 7heAE, B, H2E Ao, A S 4okl F
Z5]o] glom, o] Bl W%, AT, R&D 59| Fobl= 1 Yo e
gt ATHKOTRA, 2011).

deo|Alop= e Al FL] F8 FEFOE FF 109 T 4

2



118 FgoroldT 249 15

d Y= A2 o= NS AYS 7L o, & A
3-*KHalal Development Corporation; HDC)2] 200613 32} 4AFdsl5
1A 8 (Industrial Master Plan 3)ol] W2 202013714 & AF 2
AR 2 B3 Asks g 22 &9 S EE 53X E Dy o]Aof

T Y2 GDPY 5.8%F AT A& AFstaL k. ol =
Fe Tt 22 ZElloAloke] FAge 7%k 7/\015}

AR, T AT Skl e E2 AFY 8 e =
Atk A oF 169 T AT7F A AACl de] E2H Jlom,

20 FF AA F<d A7 oF 309 el 52
g Ao= AFHo| FF TF AF sart A S+ Al

=4, HIFEE AT Alolollxe] & AF F ARIA 8 T
E T AUt oMok 2 AE JFS vReE oy =
7} 2 vlojEd =7F B EYWAE 7SS o, v
719 =] gy o)A} x1Zo] 8o]3t7] w0t Husain and Ghani,
2012).

A, & ARPNESAHHDC) O WER ol Aol & 4k
RS 21gH 7IRE 750] 8o g AR 13719 & 9H1DE Y
9 ety ok g das g AF 9 AFY AvlEE *3’1‘}
MR B Azt g jlof| o] folA= e YvlstH, &F 23
o] 7199 A AR R 1Y 4 Y3 environmental
impacts)®] 43S ERat7 Utk oS fa) dyolrol= T
3 G2l tis] HALSS] 10383 Alg WA = AEH

12) @ Port Klang Free Zone(PKFZ) (2 Selangor Halal Hub (3 Melaka Halal Park @
Techpark@Enstek (5 POIC Lahad Datu ® Tanjung Manis Halal Hub (D Penang
International Halal Park (8 ECER Pasir Mas Halal Park (9 ECER Gambang Halal
Park (0 Pedas halal Park () POIC Tanjung Langsat @@ PERDA Halal Park (@
Sedenak Industrual Park
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ZAY g7 119

gk 51 ATE T2 J—Zﬂ 5o JAEBE Algstal o, I 4t
A %LOEW ‘3—1 g ERGA i) F 4148 AR 9] A3A
£ dAlgk= = ‘ﬂ*i]ElH_‘E AlFskaL et o7k JIAEI B A&
3l delolok= & Aljdell gk FARAIo 2 4] S
Erstal glom, ofof 1371 &' w70 £2 9 1 §AFL v
¥ 10> 2t
<E 10> 2% m3 FA 2 188
&zt o3 (Halal Park) S XH(RM) DEA
1 SelangorHalal Hub 2,453,000,000 1,265
2 PKFZ Halal Flagship Zone 561,770,000 228
3 Melaka Halal Park 114,850,000 301
4 Techpark@Enstek 2,413,160,000 1,751
5 POIC Lahad Datu - -
6 Tanjung Manis Halal Food Park 1,802,500,000 245
7 Penang International Halal Park 345,000,000 960
8 ECER Pasir Mas Halal Park - -
9 ECER Gambang Halal Park - -
10 Pedas Halal Park 20,000,000 120
11 POIC Tanjung Langsat 974,000,000 330
12 PERDA Halal Park - -
13 Sedenak Industrial Park - -
A 8,864,280,000 5,200
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oJAlo} FFE2 oF 5.1%2] HITS AAEIAL Sl ©] T w2 HIF
& AASe $EWFTOR T3, v, AlEE 52 5 F 300
o, olgfgk 2011 & ¥ = IF2 <E 11> Zh
<E 11> 20114 22 4E 75U (A 209)

o9l | b | PEUWET AW | o9 27 S92+ RM)

1 == 4128.07 11 A 1092.45

2 "= 3303.04 12 ol 677.07

3 | AVkEE 2939.42 13 H E 662.90

4 |(UEg= 2277.87 14 oIFHE 625.54

5 g 2190.97 15 OHZELE 542.36

SIh= _

6 | Aot 1810.52 16 T 529.73

7 B= 1707.32 17 E7] 522.64

8 o= 1427.74 18 | dolZalzt 442.07

9 = 1247.65 19 2| Ao} 434.59

10 3 1187.04 20 ol 407.15

Z%]: Halal Industry Development Corporation (www.hdcglobal.com)
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AATRE AL fA, PR, 2T} e HBAR P F34A, 24

Ao} 2L NAEAN TR AR $ZHFN A oF 34.8%S 25T
= AEFY AT 33.7%, FY ATl 19.8%, BEtEHol
5.8%, 3FdE B HEAIFC] 5.1%E AAEATH

<OE 4> 2011d B MEY $34|3

SIS R moE s
DI8HE 51

==

SIEEE 58

Z*]: Halal Industry Development Corporation (www.hdcglobal.com)
2. Zefo|Alot ezh(Halal) 2+ 72

ZEo] Aol T4 7E-E-AKHalal Industry Development
Corporation; HDC), Z&|o]A|o} o] &77l'i=(Department of Islamic
Development Malaysia; JAKIM), 'Z#| o] Ao} 3E=32] F(Department
of Standard Malaysia) & T}t &2 ¥ 7]3o] A8t Utk

g 4+ 7¢3AKHalal Industry Development Corporation;
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Affair Division)®] &&-E <ol 19973 1€ AHEH AT ol&F
M= oled #d

I

b ol

¢

EL
AGAHE B T4l = JISAE st S 2|39 73}
o} ZhA] J&-& Fgstar vk FHA, Jabatan Agama Islam Negeri 2}
Majlis Agama Islam Negeriv= 22 A1 S JISAE W
stz ool thdk ZHAE FAL Uth
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Domestic Trade), @#o]Alo} FA71F7NEFAHSME Corporation
Malaysia) & THRE 7|8E0] SA8HH, ol EF d#o| o &
Aol ik = gskel i, BE 9 A I S Sl
et Ak ol 7]t o

3. ZzjofAlo}t ezh(Halal) QIEHIE
oMoyt S2E T SHEMR | 944t

8208 Ty HHEE BF 9 QAT el A
a1 Q7] wjEolt}, o) 3l wo]Alote] St

filo
it
[

Z4]) KOTRA(2010)



124 BdolAoldT 247 1%

o} o]&® 7= (Department of Islamic Development Malaysia;
JAKIM)olH, <719 5>9} 2-& Zao|xo} & Q152 QI=H| Ao}
T )15 HEo] A AAFORE we F7HEdA 5851 Jith
olglgt & Q52 1972\ AAH FFFEAH(Trade Description
Act) Bl 1975\ &= 3] AR S49] EA]o tiR AldH o=
HE AlEkske] 1994130 =AF QAT ool whel Dek 4)5Fol] tiet
Y wA7} o9 8 Hlon, 59) wAel tha #o] o) FolHr)
(%4, 2012).
olFF T AS2 1) BT R &RIA 2) AF 3)
Al 7EA] HFoll A EE o Tk :
ol thgk AR} o] FojAH, o]2ijt Aol ol &M
Be AT g ASAe €2 ot dEEnh
dgo]xo} o]&s 7= (Department of Islamic Development
Malaysia: JAKIM)O|A] o] F0o]Z|aL Q= EH o] Ao} &= Q152 1)
S B AFAAL 2) AAkEAR B EAL 3) 9l B IS BT
O] 3TAIE AR Ak S T o]Ao} o]&H skl R
A ol R & QASA B I Zao] AR &HRE kAl =
2 8l Az S9ol| o] 71A] A AlERIT F, I A5l o4
ZeHIARE TEo] AERE Aol tidk F4s 7HE = glom, ikt
Ale g A5 A=A BAA oS Al = Utk
AolAe & 721 S5FoEA A3
AL, A=A Al D dFel g AA 2 A9
TZ4 &5 A|-F3$tHNoordin, Noor, Hashim and Samicho, 2009).
HA, dolrote] S FFES <3 12>9 o] ol&F B A]
o] A4 #e] Alz"le] gk MS 1900, ol&% &HIAll tiE MS
2200-1, & 23F2] Ak-F 5 Bzl tidk MS 1500, &2 ¢
oFFoll gk MS 2424 5 o2] 71A FEj7t A3

55 9 =49
o) AE] AL, A, Be)E
o5t

o




deo] Ao} o] &= A9 tiF 125

<E 12> Uo|Alo} & EFE

o BE g

MS 1900 22 g AlzH
MS 2200-1 oj&w &HIA
MS 1500 a4F HF
MS 2424 o oJokE
MS 14000 ke
MS 27000 IT 29 3]
MS 31000 93 A
MS 50001 oA e

Ah) A7 244

, A7 A A==l i3k MS 1900-2 ISO 90013} wj-$- Z1&
< 7HAtL 2 1SO 90013 MS 19002 22 #e] A|2~Hld]
olghz HellA FYAE 71Xtk 22} 1SO 90012 =4
SE= A B2 HFE MS 19002 o]&H &%l J7
e Al2E] o 24 [SO 90019 F-&E8 YRS 18
AFgjo}l EFAlao] FTEEIthE HolA atolE 7RIt o]of] MS
19000 W= o]2fdt F EFo| AAL 7Ex|7|Rke] #E] Ao
olEH & ANF o =M Aste] BHF TR S =R
T Ath= CEo Als) Aike] A7 e PIANA &84
<3 S 7Hnar 9ela ok

]g— ZeB) Aol thEk MS 2200-15 o] Aofe] 31+
F 2 10743 AGE A 71 E5ARNE AASE
MM sPE H A3 AEol v, &R, ds
AEshe =4S uidth o sdF 9 A
2 FFel o AFols Ersteiof ahH, ARglotollA 5714 He

ro rS;”. r%
ﬁ"l 0.1., L
o dy "

)

LRt
i

i
~
‘

¢

s
-0

N
T fo
£ .

o

ARG
o
n{l:l
Lo
o

>

2



126 FHobAoRdT 244 1%

A B, 7] S| o] EFFoIAE Gk
Y 2Fe] YT 0B T MS 15008 T 4Fe)
A8l Y Sl thek B ERAE AN Qlom, B 4
o I3 oISt AT % mel UF AHNT FHE TS 9

Fejotell Aeet &7l tigh /et =A/ES e W
It olow, g 2Fo] e 24, 2hill=(labeling)ol

&£ oop SUooH oz
[
ol
>
.

roh b

ok
5
<

2424 TH|o| Ao} T ofofFo) gk 7| FEAkE
]/\]3}—7’— At} 7oA S ofekEolgh AkEolS 5= Al
= AAREZ M Abglofo)] Al ke AHAE 9 EFo)
ﬂﬂ% HAw 2 24, BH 5] HAAAA AFgole]
A} BejEojx ot gtk =3 kA AHg thE
WW—% e, AF, 2H 5 U Aol ohF A
< Egsta
o] Hol| = o Aol g dElell tigk MS 14000, IT X<+
2ol thE Ms 27000, @B thak MS 31000, olLi=] Bol
HEk MS 50001 5 Thoksl whglo) Ao} £2S AR 9 kst 9
T} o]#]dt TG Tl A3 AEE0| FHeA] T Q1Z9] uhFo)
7¥sstch

TN

o
il
3

o_n_.o

rZ d
ok
XN
[‘{O r r

0o K oo
O ol N
i)
|

o
V. 95t

20001 dtH o] % A|A Z=oAE olsHEE
o]FojA| 1L glom, o] F Fotrlo} ol&He] %%Hﬂod
Aok= olEHTE§Y HEA Bt H57<
== a1 o} 53] ool AF

= 7]

L
2

o]

O
o
o )
HSH
o,
g

iy
r

(03
32

<
=
0.6

=



deo] Ao} o] && A9 T 127

w80l W T3 Eas Holal 9lom, AR|dYeR: o
o] gkl mEt A Aol A oj&dske] Rl B

F93} 2m oA oleTshs WY Y R AR A=
AU FHoE AvnaA Sk

TAZCZ F5FHolA 9 oledsl= MrEAR] B o]rlo} &

o] ) ol Ao} o] LTS olEYL, ol&d 1Y, ol A
Ao R R3] o5 WYY U
s Avingict 24 sk, Felolrlol QA FEALE F oledT

0] ARk BT A2 02 FTESem, ofd wmE AR A

ATt

3, gl oleHshs (Halal) S THCRE A
Hugkow, deojx|of T2t gle] SR A=A Adey gl T
glojrof & Q15 Soll thall T4kt 11 A3} 2719 &= 4t
AFFHNA 7 s BASAA N, FHZoll o] 22 ofoF
W5 5 TR okl AA AefsiAl st =
oo gelojAlol= ofHd T 4jle)

¥ o9 AF 9 ALAL Fa) 742

rlo
>

PR L]
&
O

i
<
%
o

N

A3} FARE 91
EAE fA5 QT =3 FelolAoks T 41 1 ekt Hof

of tial &% % A/ S-S TPt lom, ol Fall =



128 FopAoldT 249 15

How weolxo} Y& QIFol et $14e Eolw gtk
opgst e FEFHT 201Gl Ale] Belol Ao} olETat
ula B AA|Zol 3 FHSISA ol FolAaL glek. ol of
dig A AR B S0 ol 9%
¢ el Ao}
o #F2el A=A Agle] Z ATL 3457] WRolck oM B
olMlo} o] HFAQ AUk TR HF B EE AN Fol A%
Hog ofFold 7 WelolMo} ol& FAS] WAL S Jh
o} @ 7o Agsv, o5 Fs) Lol
AAle) MR AT ek 1 ke T BY 4 AL Aow
Z)ehent,

FAlo} ol &g, BRI, ol &
)
%

-‘ﬂ%ﬂ-@f‘%‘%-%ﬁ%-%%?-é% 2011. TEot
Aot ol&d Z3A 9] ofsf: EejolAloket =M oLE T4
o2, teBAg A AT
. 2011, Tol&Re] 9] &3} 53, A€ CLC,
“HIGP. 2008, TolEH =80l TR, &
E71E- A - oA E R, 2010, TEEOl AR WSk
ob AAR: AERiRle SAHeR,. teBAgART
0%‘*4, 2012. “olE@H Anle] Ajd WM&} e o] o} ﬂ%
A &2 olEHH. Aok A WA, TSR
3y, 45(3):3-62.

Q)
=
=
<

2l

o n& o}
o riz -{N



deo] Ao} o] && A 9] T 129

HAAF - £58 - o] - oM E. 2010. "H ol A A &
. HEARAATL.

- 57E - ulEaE 2008, “ol&EH AAL o)l Tekarol&H

8}5)=%;. 18(1): 301-331.

- AFY - ZBA - o)A EL 2010. TolEHFE olslet A

Ty S EsdTd

KOTRA. 2010. “16% Halal A2 Folg}”. TGlobal Business

W
—n
e

OMI
o,
=

Report,.

KOTRA. 2011. "KOTRA®] & T3l w22 2012 AlAZEA,.

Ahmad. A. 1997. Towards an Islamic Financial Market. Islamic
Research and Training Institute.

Askari. H., Z. Igbal and A. Mirakhor. 2009. New Issues in Islamic
Finance & Economics: Progress & Challenges. Wiley
Finance.

Bank Negara Malaysia. 2012. Financial Stability and Payment
Systems Report 2012.

Bank Negara Malaysia. www.bnm.goc.my (F44<: 2013. 06)

Department of Standards Malaysia. 2005. Quality Management
Systems-Requirements from Islamic Perspectives.

Department of Standards Malaysia. 2008. Islamic Consumer
Goods-Part 1: Cosmetic and Personal Care- General
Guidelines.

Department of Standards Malaysia. 2009. Halal Food-Production.
Preparation. Handling and Storage-General Guidelines.

Department of Standards Malaysia. 2012. Halal Pharmaceuticals-



130 FgobrordT 244 1%

General Guidelines.

Department of Statistics Malaysia. www.statistics.gov.my (F24Y:
2013. 06)

Fealy. G.. 2008. “Consuming Islam: Commodified Religion and
Aspirational pietism in Contemporary Indonesia”. In Greg
Fealy and Sally White (ed.) Expressing Islam: Religious Life
and Politics in Indonesia.15-40.

Halal Industry Development Corporation. www.hdcglobal.com (7344
d: 2013. 12)

Hassan. M. K. and M. K. Lewis. 2007. Handbook of Islamic Banking.
Lightning Source Inc..

Mahlknecht, M. 2011. Mahlknecht. Islamic Capital Markets: Products
and Strategies. Wiley Finance.

Husain. R. and I. A. Ghani. 2012. “Current Practices among Halal
Cosmetics Manufacturers in Malaysia”. Journal of Statistical
Modeling and Analytic. 3(1): 46-51.

Jones. C.. 2010. “Materializing Piety: Gendered Anxieties about
Faithful Consumption in Contemporary Urban Indonesia”.
American Ethnologist. 37(4): 617-637.

Malaysia International Islamic Financial Centre. www.micf.com (7348
: 2013. 06)

Nakagawa R.. 2009. “The Evolution of Islamic Finance in Southeast
Asia: The Case of Malaysia”. The Journal of Applied
Business Research. 25(1): 111-126.

Noordin. N.. N. L. M. Noor. M. Hashim and Z. Samicho. 2009.
“Value Chain of Halal Certification System: A Case of the

Malaysia Halal Industry”. European and Mediterranean



weol Ao} ol e fF 131

Conference on Information Systems.

Standard Malaysia. www.standardsmalaysia.gov.my (F24: 2013.
06)

Zin. M. Z. M., A. R. A. Kadir, S. Ishak and M. S. A. Latif. 2011.
“Growth and Prospect of Islamic Finance in Malaysia”.
International Conference on Social Science and Humanity.

IPEDR Vol. 5: 180-184.

(2014.01.20 F31, 2014.02.08 AJAL 2014.02.19 AAEHA)



132 FgoproldT 249 15

<Abstract>

Rising of Islamic Economy in Malaysia:

Focus on Finance and Consumption

Lee, Sunho
(Hannam University)

This study examined Islamic economy of Malaysia. In this process,
Islamic economy was classified two fields such as finance and
consumption. In finance, this study focuses on development of Islamic
banking, Islamic insurance(Takaful) and Islamic capital market and
institutional support of Malaysia. In consumption, this study focuses on
halal industry and halal certification system of Malaysia.

As aresult, two fields of Islamic economy in Malaysia are growing up
more systematic and extensive than before. Because interest in Islam
finance and style is increasing and government of Malaysia has been
giving support to these fields. That is, Malaysia is aimed at global hub of
Islamic finance and giving various supports to financial field. Indeed,
Malaysia is making effort to internationalization and development of
halal industry. From these active supports of Malaysia, Islamic
economics of Malaysia will be developed and Malaysia will be a leader of

Islamic economy in the world.

Key Words: Islamic finance, Halal industry, Islamic economy



